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| Office for cash duties, fees, &c. &c. 


_ lector at New York, had declared at a meeting of 


+ Washington, (see proceedings page 201), that ‘he 


_ would continue to take current notes in payment 
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We have published the proceedings of meet- 
ings held in the cities of New York, Philadelphia, 
Washington and Charleston, Ss. C, in relation to the 
suspension of specie payments, with the proceed- 
ings of the banks in Boston and New Orleans on the 
game subject, all of which are interesting as indica- 
tive of public sentiment, and will be useful for refer- 
ence. The meetings in N. York and Philadelphia, 
it will be seen, denounce tite suspension of specie 

ayments by the banks in the ‘strongest terms; and 
the latter appointed a committee to confer with 
those. institutions of the city and county of Phila- 
delphia, and request them to pay their ten or five 
dollar notes in specie—The banks declined doing 
so, for the reasons stated in their reply to the com- 
mittee, which we have appended to the account of 
the meeting. An adjourned meeting to receive 
the reply of the banks was held on Monday last. 
It was not so numerous as the original meeting, 
and less feeling, it is said, was manifested. We 
have not seen an authorised account of the proceed- 
ing3, but the “‘Commercial Herald” states, that one 
of the resolutions adopted was to raise a corps of 
10,000 men to protect the custom house and post 
office. 

The Farmers’ and Mechanics’ bank “of George- 
town, the’only bank in the District of Columbia, 
which we stated in our last, continued to pay spe- 
cie, bas also yielded to the force of circumstances 
and keeps its precious metals inits vaults. There 
are however, a few banks that continue to pay 
specie for their notes; but specie is nearly banished 
as a circulating medium, and its place is filled 
by those abominations called “shin plasters,” 
which are becoming as plentiful, and will prove as 
troublesome, as the frogs in Egypt. 





The letter of the secretary of the treasury to the 
collector of the customs at N. York, (see page 201), 
afiords conclusive evidence that the government 
will insist upon the payment of duties and bonds at 
the custoin houses in specie. This le.ter was occa- 
sioned by a statement that Mr. Swartwout, the col- 


merchants held on the 17th inst. on his return from 


had determined to throw himself on the merchants, 
on congress and the country for his justification and 


of duties and bonds.”” Mr. 8. was not fairly under- 
stood, as appears by the following from the “Globe.” 

“We are gratified to learn that the collector of N. 
Yor has promptly communicated to the treasury 
department a full and frank explanation on the sub- 
ject of the remarks recently made by him at a pub- 
li¢ meeting in that city, concerning the receipt of 
payment for duties. 

“He assures the department that he did not, on 
that occasion, express any intention to violate, nor 
has he violated, the law or the instructions given 
to hisn in conformity with it; but, on the contrary, 
that the expressions of sympathy and willingness 
to relieve the merchants in their present embar- 
rassments beyond what the laws might sanction, 
Were uttered by him in reference to what he had, 
while at Washington, proposed to risk, if approved 
by the proper authorities, explaining, at the same 
time, that both the president and the secrefary of 
the treasury very explicitly, though feelingly, in- 
formed hin that'it was improper, and contrary to 
ps official duty, to countenance any such proce- 

re, 

: The “Globe,” in noticing a hope expressed by ano- 
ther print, that the collectors of other ports would 
not hesitate to pursue the course which it was al- 
leged Me. Swartwout had fresolved to pursue, says: 

“If any collector ‘takes the responsibility’ to op- 





pose and defeat the laws, we have no doubt that 
seneral Jackson has a successor who will take the | 


responsibility to appoint another officer instead of | tion. 


such collector, who will dare be honest and firm, | 

and faithful to the supremacy of the laws and the’ 

constitution.” 

_ The collector of New Orleans issued the follow- 
Ing notice on the 15th instant: 

Collector’s office, New Orleans, May 15, 1837. 
he notes of the-several banks of this city will 

2 received (until further notice) in payinent of 
uty bonds to tha governinent, and also at this 


2 





Jas. W. BreEep ove, collector 
Vou. LII-—Sig. 13. 
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The New York Commercial Advertiser states, 
that Mr. Secretary -Woodbury has addressed a cir- 
cular to the-cashiers of the suspending banks, ask- 
ing an explanation of the causes, &c. and notifying 
them that no farther deposites of the public money 
can be made with them, if they have actually sus- 
pended. The seeretary informs them that he will 
draw out the funds deposited with them, by war- 
rants and transfers, reasonable in amount and time 
of payment—which it is expected. that the banks 
wilk meet in a satisfactory manner, among other 
reasons, ‘“‘to exonerate themselves from injurious, 
inevitable, and unpleasant consequences.” The 
following queries are propounded for early an- 
swers. 

Ist. Whether you expect to resume specie pay- 
ments soon and what mode you propose to take ful- 
ly and seasonably to indemnify, secure, and satisfy | 
the government and the public creditors for any 
breach of your agreement and bond? 

2d. Whether, if you do not expect to resume spe- 
cie payments soon, any particular time for it here- 
after has been yet decided on, and what special ef- 
forts or arrangements you intend to make for that 
very important cbject? 

The Washington “Globe”’ contradicts the state- 
ment that the late president had suifered by the 
protest of his bills drawn on his crops and by en- 
dorsement; and says that <‘there is not a syllable of 
truth in any of the whig statements on the subject. 
General Jackson has not drawn a bill for any sum 
for twenty years. His last crop of cotton was sent 
to New Orleans, and sold by that honest and faith- 
ful agent, col. M. White. Twenty-two bundred 
and fifty dollars of its avails were sent to the ex- | 


him to meet all his engagements, and reach home 
clear of debt. The balance was remitted to Nash- 
ville without draft. 

“The three hundred thousand dollar story is as 
destitute of truth as that of the six thousand dollar 
draft. General Jackson has endorsed ‘for no one; has | 
no connection with banks, banking companies or | 
individual companies of land speculators, or indivi- 
dual speculators in land, cotion or any thing else. 
He is fortunately clear of debt, else the kind wishes 
of the whigs, manifested in their attempts to de- 
stroy his credit, might have been realized, in com- 
pelling him to sacrifice his property to raise mo- 
ney, to which they have cut off the usual and easy 
access, by the suspension of specie payments.” 








A large meeting of the citizens of Boston con- 
vened at Faneuil Hall on Wednesday the 17th inst. 
to receive the report of a commiitee appointed on 
the previous evening to consider the propriety of 
complying with the post office specie circular. ‘The 
report recited the circumstances of the issue of the 
circular—and commented on the prevailing derange- 
ment of the times; and concluded with a series of re- 
solutions, declaring that the execution of the post 
office circular would be oppressive, exacting and 
impracticable; that it should be resisted ‘‘peaceably” 
if it were possible, “forcibly” if it were necessary— 
at any rate that it should be AT ALL HAZARDS. RE- 
SISTED. 

The resolutions were interrupted with long and 
loud acclamations of applause. An animated debate 
then ensued on their adoption, in which eens. | 
Zebedee Covk, George Bond, Abbott Lawrence 
(a member of the last congress), Wm. Sturgis and | 
Messrs. Adams and Josslyn (the two last friends of 
Mr. Van Buren) participated. Mr. Lawrence said 
—The day was one of sorrow and sadness—not of 
congratulation. Men with the feelings of mem) 
could not repress their indignation. He would not 
hesitate to speak his sentiments of the administra- 
There is no people on the face.of God’s earth 
that is so abused, cheated, plundered and trampled on 
by their rulers, as are the people of the United States. 
This was his sincere and deliberate conviction. 








He would not say that he did not approve all the | 
sentiments of the resolutions. But the time had | 
not yet come for their adoption. It might come— | 
it might come the next week—and citizens might | 
then come together, prepared to adopt the resoiu- | 
tions that had been reba and adopt the measures | 
necessary to sustain them. When that fearful cri- | 
sis should arrive—when the issue should eventual- | 


ly be made up between an oppressed people and 
an oppressing government—he should not be at a 
loss for the course that it would be proper for him 
to pursue. Meanwhile let us proceed witi great 
caution, prudence and foresight. The government 
are in the wrong. They exact impossibilities—and 
let us keep them in the wrong—and commit our- 
selves by no overt act, till we find that the laws of 
self-preservation corspel us to a forcible resistance. 
We are ailoat on a tempestuous ocean—with no 
rudder—no compass—no pilot—and the time may 
come when the crew will be compelled to take posses- 
sion of the ship. 

Several gentlemen followed Mr. Lawrence, and 
when they had concluded their remarks, he offered 
the following resolutions, which were adopted: 

Resolved, That this meeting recommend to the 
postmaster of this city the postponement of the exe- 


\cution of the order from the department of the 


general post office, requiring individuals to pa 
specie for letters on the delivery of the same, until 
he can hear from the department. 

Resolved, That the consideration of the report 


and resolutions submitted this morning be postpon- 


ed, until Saturday the 27th instant—at 4 o’clock in 
the afternoon; and that in the mean time they be 
committed to a cominittee of twenty-four, consist- 
ing of the committee who reported them and fifteen 
other gentlemen. 

The committee was then appointed accordingly, 
and tlie mecting adjourned to meet on this day, the 
27th instant. 

We see it stated, that the postmaster at Boston 
has issued a notice requesting all box-holders to 
deposite, in specie, in advance, at least fifty per cent. 
of the presumed amount of their postage for the 


president before he left Washington, and enabled | ¢"S¥!ng quarter. 


The editor of the “Richmond Enquirer” in allu- 
sion to the order of the secretary of the treasury 
permitting merchants bonds to lay over, under cer- 
tain conditions, says— 

“The payment of specie for the public lands is 
thus suspended, so far as the drafts are concerned— 
and the duties and the public lands are put on the 
same footing. But even if the merchants cannot 
obtain these drafts, their bonds are still to lay over.’’ 





Tue pric Gen. Urrea. The Mexican account 
of the capture of this vessel will be found in a sub- 
sequent page. It is stated that commodore Dallas, 
the commander of our squadron in the Gulf of 
Mexico, has, upon an investigation of the circum- 
stances connected with the capture of the Urrea, 
given orders for her immediate release. This cap- 
ture of the Urrea was most unfortunate in the present 
attitude of the two countries, and we must expect 
the Mexican authorities will place the worst con- 
struction upon it. 

-Mississipp1. We have published the message 
of the governor of Msssissippi to the legislature in 
the present sheet, to which our readers are referred 
for the reasons which induced him to convene an 
extra session. The post note law, as passed by the 
house, had received the sanction of the senate, after 
being materially altered, and is returned to the 


‘house for their concurrence. The bill of the senate 


provides that the banks may issue post notes hav- 
ing a period of not less than six nor more than 
thirteen months to run to maturity, which shall be 
taken in payment of all claims, taxes, &c. due to 
the state. No post note to be of a less denomina- 
tion than 20 dollars. All debts due the banks may 
be paid with post notes, whether they have attain- 
ed maturity or not. Five per cent. will be allowed 


on them till the day of their maturity, and four per 


cent. may be charged on allloans. After the ma- 
turity of a post note, if suffered to be protested for 
non-payment, 124 per cent. interest shall be allow- 
ed until payment is made. 

Damages for default of a bill of exchange drawn 
by citizens of the state on persons out of the state 
will not be allowed; but all domestic bills of ex- 
change protested for non-payment shall pay five 
ser cent. damages. A resolution authorising the 
location of a branch’of the United States bank of 
Pennsylvania in the state was brought before the 
house; and after much discussion, lost by a vote of 
13 to 22. 
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TWENTY-FIFTH ConGREss. As this body isto 
convene for legislative action on the first Monday 
in September, it may. be proper to reconnoitre the 
ground, and see how the parties stand. 

: SENATE. ' 

The following schedule will show the relative 

strength of the parties in that body. 


. (W.) (V. B.) 
Maine, 2 Ruggles & Dana. 
N. Hampshire, 2 Hu & Pearce. 
Vermont, 2 Prentiss & Smith. 
Massachusetts, 2 Webster & Davis. 
Rhode Island, 2 Knight & Robbins. 
Connecticut, 2 Niles & Smith. 
New York, 2 oa & Tallmadge. 
New Jersey 1 1 Southard & Wall. 
Delaware, 2 Bayard & Clayton. 
Pennsylvania 2 Buchanan & McKean. 
Maryland, 2 Kent & Spencer. 
Virginia, 2 Rives & Roane. 
N. Carolina, 2 Brown & Strange. 
8S. Carolina, 2 Calhoun & Preston. 
Georgia, 2 King & Cuthbert. 
Alabama, 1 King (one vacancy.*) 
Mississippi, 1 1 Black & Walker. 
Louisiana, 2 Nicholas & Mouton. 
Tennessee, J 1 White & Grund 
Kentucky, 2 Clay & Crittenden. 
Arkansas, 2 Sevier & Fulton. 
Missouri 2 Benton & Linn. 
Illinois, 2 Robinson & Young. 
Indiana, 1 ] Smith & Tipton 
Ohio, 2 Morris & Allen. 
Michigan, 2 Lyon & Norvell. 
18 33 
18 


V. Buren majority, 15 
HOUSE OF REPRESENTATIVES. 
Last congress. New congress. 


Whig. . B. Whig. V. B. 

Maine, 2 5t 1 6t 
New Hampshire, 0 5 0 5 
Vermont, 5 0 4 1 
Massachusetts, ll 1 10 2 
Connecticut, 0 6 0 6 
New York, 9 31 10 30 
New Jersey, 0 6 6 0 

Pennsylvania, ll 16} 10 17} 
Delaware, 1 0 1 0 
South Carolina, 7 2 7 2 
Georgia, ~ 0 9 2 7 
Louisiana, 2 1 2 1 
Illinois, 0 3 0 3 
Missouri, 1 1 0 2 
Ohio, 10 9 ll 8 
Virginia, 6 15 6 15 
Arkansas, 0 1 0 1 
65 111 70 106 
65 70 


V. Buren majority, 46 V.B. maj. 36 
Showing a whig gain of five members; which 

makes a difference of 10 votes against the adminis- 

tration. The following states are yet to elect their 


members: Time, Last congress. 

; ws Wem 

Rhode Island, August, 2. 
‘Maryland, October,§ 5 3 
N. Carolina, August, 7 6 
Alabama, do. 4 1 
Mississippi, November, 1 1 
Tennessee, August, ll 2 
Kentucky, do. 9 4 
Indiana, do. 7 
Michigan, 1 
87 27 


[N. Y. Jour. of Com. 





Mr. WesstTER spent several days in the city of 
Pittsburgh and left it on Saturday the 13th inst. on 
his way down the Ohio river. On his arrival there 
the following correspondence took place, 

On the 15th he partook of a public dinner at 
Wheeling, Va. and delivered the speech inserted in 
page 205, in reply to the following toast: 





*Occasioned by the resignation of Mr. McKinley, 
who has been appointed an associate judge of the 
supreme court of the United States. 

tThe 7th district being still vaeant, we have not 
included it in either year. 

tThe 3d district being vacant, we have not in- 

cluded it, in either yrar. 
* §The governor and conncil have authority to ap- 
point an earlier day for the election, if they judge 
the public interest requires it, and they will doubt- 
Jess do so in the nresent instance. 


Our distinguished guest—His manly and untiring, 
though unsuccessful efforts to sustain the suprema- 
cy of the constitution and the laws against the en- 
croachments of executive power, and to avert the 
catastrophe that now impends over the country, have 
given him a-new claim to the gratitude of his coun- 
trymen, and added a new lustre tu that fame which 
was already imperishably identified with the histo- 
ry of our institutions. 

Pitisburgh, 11th of May, 1837. 
Hon. DanreL WEBSTER, 

Dear sir: The intelligence of your approach to 
Pittsburgh has roused into intense activity the 
sentiments long and indissolubly associated with 
your name. Eager inquiry is every where made, 
how we may best mark our sense of your character 
and services. : 

This is not the place to dwell upon the claims 
which you possess to the admiration and gratitude 
of every American citizen, The most anxious 
enumeration, at this moment, would leave much 
omitted. We confide that task to history. 

We throw open our fields, our workshops, our 
manufactories. Itisin the midst of these scenes 
of labor that we have so often had occasion, forget- 
ting the splendid orator, to feel. and acknowledge 
that in you we possessed a friend and champion, of 
ceaseless vigilance and profound sagacity. 

In discharging the duty confided to us of offering 
to you a frank and cordial welcome, we beg you to 
state at what time your convenience wiil permit 
you to partake ofa public entertainment. We are, 
with the highest respect, your friends and fellow 
citizens, 

James Ross, John D. Davis, Wm. Blackstock, 
Lewis Peterson, Samuel Roseburgh, M. Allen, 
Wm. Bell, John F. Wrenshall, Wm. Daily, J. E. 
Wade, Robert Mackey, James Logan, C. H. Kay, 
H. M. Watts, H. D. Sellers, John Arthurs, Wm. 
Eichbaum, R. C. Stockton, W. Wade, Charles F. 
Spang, George W. Holdship, John Little, Benj. 
Darlington, Picante Williams, Neville B. Craig, 
A. W. Foster, W. Robinson, jr. W. B. McClure, 
Wm. Hays, James W. Brown, Solomon Stoner, W. 
W. Irwin, George Breed, Richard Biddle. 


Pitisburgh, May 11, 1837. 
Genilemen: I thank you for the welcome with 
which you are pleased to receive me on my arrival 
in Pittsburgh. Your kindness has awakened grate- 
ful and lively recollections of a former occasion on 


_| which I had the pleasure of seeing many of its ci- 


tizens, of making their acquaintance, and of enjoy- 
ing their hospitality; and I see with much pleasure, 
that the intervening years have added greatly to the 
extent, business and general prosperity of your 
city. 

I cannot but perceive, arin that your par- 
tiality has led you to speak in terms quite too high 
and glowing of my claims to the regard of your- 
selves and neighbors, on account of my public ser- 
vices; but those terms do not exceed the limits of 
truth when applied to my desire for the success, in 
their various ge cm of industry, of this busy, ac- 
tive and rapidly increasing community. 

You will allow me, gentlemen, most respectfully, 
to decline the honor of a public dinner. It is m 
purpose to remain here through this day and to- 
morrow; and it will afford me great gratification to 
see any of your fellow citizens, who may desire to 
meet me, in the most unceremonious manner. 

I take the opportunity to renew to the citizens 
of Pittsburgh my thanks for their kindness at a 
former time, which has left an abiding impression, 
as well as to express to you my acknowledgments 
for your present courtesy; and I leave with you all 
my hearty good wishes for the prosperity of your 
city; for its escape from threatened dangers and 
distresses, or its successful struggle through them; 
and for your personal health an psa ning Your 
obliged friend and fellow citizen, 

Dan’t WEBSTER. 

Hon. James Ross and others, citizens of Pitisburgh. 





Mr. CAMBRELENG. From the Albany Argus. 
The following paragraph appeared in the Evening 
Journal of the 18th instant, viz: 

“CAMBRELENG’S LETTER. It is now understood 
that the incendiary letter of the ‘commercial repre- 
sentative of the city of New York,’ was written to 
the comptroller, and not, as we supposed, to the 
governor. In the absence of the comptroller, the 
letter was taken to the executive chamber, and 
there shown by the governor to some of his friends.” 

On the day following the appearance of the above 
article, a note was Fa to the editor of the 
Evening Journal, of which the following is a copy: 

‘Albany, May 19, 1837. 

“T. Weed, esq.—Sir,—I infer from an article in 

your paper of yesterday, that a letter had been ad- 





dressed to me by Mr. Cambreleng, containing the 


remarks which had been previously publisheg . 
the Evening Journal, as follows, viz:— The lend 
should be left to their fate, We have got them on 1), 
hip, and must keep them there. \ 
“I desire to know from what source you derive 
information in regard to the contents of 4 letter ;, 
me, received during my absence, and particular, 
who authorised # hes to state that a letter had bec, 
received from Mr. Cambreleng containing the Sen. 
tences before quoted. Respectfully yours, 
° ° Frage.” 

One of the publishers of the Evening Journal st,. 
ted to the bearer of the above note, that Mr. Weg; 
was absent from town. The name of the pergo, 
who manufactured the extract of a letter from yy, 
Cambreleng, cannot therefore be presented to th, 
ai at this time. Butas the Evening Jour, 

as been made the medium for a publication whic) 
shows an abuse of the misplaced confidence of the 
overnor, and a gross and shameful violation of all 
the sanctities of private correspondence, in the x}. 
sence of both of the parties to the correspondence, | 
trust its editor will do my correspondent the jus. 
tice to publish in his paper the name of the persoy 
who gave him the extract referred to. 
In the mean time it is proper to say, that the |et. 
ter from Mr. Cambreleng to me does not contain 
the expressions given in the sentences before quot. 
ed, nor does it contain any part of either of thoge 
sentences. A. C. Frage, 





Apam HuntTsMAN (a representative in the last 
congress from Tennessee,) thus closes an address to 
his constituents, in which, after giving an account 
of his stewardship, he’ declines a canvass for re. 
election: ~ 

‘As I have declined being a candidate for con. 
gress at the ensuing election, I consider the pre. 
ceding explanation necessary in addition to what 
the journals will show, upon which I am willing to 
stand or fall. I have many reasons for the steps | 
have taken. Since I arrived at the age of twenty. 
one years, more than one-half of my time has been 
spent in public life. The sympathy excited for the 
melancholy fate of the late col. Crockett, is such, 
that many wish to pay a tribute of respect to him by 
electing his son. I will not stand in the way of this 

enerous sympathy; besides, in the last two years 

was only four and one-half mouths at home; my 
own affairs need my attention much. Further. 
more, I find young Crockett possesses (in the main) 
sound republican principles. He is opposed toa 
protective tariff—for reducing it to the wants of the 
government administered with economy. He is 
against the power claimed by the general gover- 
ment to make internal improvements, but is for 
leaving that to the states. He is against the re- 
charter of the United States bank; for a strict con- 
struction of the constitution of the United States; 
he is against federalism, abolition, and has always 
been against the doctrines of nullification, most 
especially; and I shall most unquestionably support 
him against any man possessing contrary doctrines 
in these particulars.” 





Navy PENSION FuND. The Army and Navy 
Chronicle says—There is a strange misconcepftiol 
in the minds of some as to the source from whence 
this fund is derived; it has been supposed that !! 
was created by a monthly deduction of twenty cen! 
from the pay of every officer and seaman in the n2- 
val and merchant service—thus confounding it with 
the hospital fund. 

The navy pension fund was created by a moiely 
of the proceeds of the sales of all captures made by 
our public vessels, which, during the war with 
Great Britian, were very large. Having been 1n- 
vested in stocks, the receipts so far exceeded the 
disbursements, that the fund had accumulated 10 
over one million of dollars, which would of cours 
have been still further increased every succeedils 

ear. 

As not a dollar of the money was drawn from it 
public treasury, congress very justly determine, 
that the best disposition which could be made ° 
the surplus, would be a distribution of it among tH 
widows and children of those, whose gallantry had 
wrested it from the enemy. This decision, tal) 
though it be, has dispensed comfort to many ™ 
aching bosom, and cheered the heart of many ° 
lonely widow, whose path has not been sirev® 
with roses. : ad 

The additional claims upon the fund, sence 
by the late liberal (though no more than just) ¥ : 
congress, will probably abstract from two bun re 
to two hundred and fifty thousand dollars from | 
principal, to satisfy arrears of a due; thet 
will still be, however, enough left, the interest © 
which will meet the annual pensions. After all 
claims shail have been admitted, the annual increa® 





of new cases will not be equal to the deereast 
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~ BR =f tthe death of th a 
in reason of the death of the pensioners, or the expira-| ethers, of Antwerp, into whose possession she | to so great a height the splen " anci 
na tion of the term for which they are entitled to pen- gone penny ey years ago, when oe was captured mercial nations, ed in sitter chines iglane alte 
‘the sions. ; 4% ot | from the British in the war then raging between} American union, this profession remair i 
The hospital piesa pwd and marine, is de-| France and England, and carried into Holland.—| in a state of jeprbtallonr Toe three-quarters Of tte 
ved rived from a yi A eduction of twenty _cents| Several coninciding circumstances, such as her inhabitants of France. Captain Bernard is comin 
ri rom ae pay vt este or uceran mn baile 28°, ee. ane we Race. whieh she was | forward as the first to change so unfortunate astate 
y | 3 2 - underland), strongly corroborate the assu- | of things, and to give an 
ee Pe od 9 erg hag tg ewan te cgay wish her captors received from her then which must cause the rorentlofiot edict te Veclne 
he im : , rew, that she was the vessel in which captain| popular in France. He has built at Bordean 
did not furnish some asylum for them, when sick,| Cooke sailed round the world She has Ads three masted ship of heavy tonnag j “itt 
Fy thousands would perish from actual want. twice rebuilt since she was taken from the British, | voyage round the oe. Caurcileateothe are 
Sta but her keel and under timbers were on both ocea- | reserved for a certain number of naval apprentices 
eed AppoINTMENTS BY THE PRESIDENT. John P.| S!0NS found not only perfectly sound, but so hard as| whom the captain proposes to instruct in naviva- 
rson Duval to be secretary for the -territory of Florida, to be almost impenetrable to carpenters’ tools of any | tion. This ship is to become a real, maritime col- 
Mr, in the place of George K. Walker, resigned. description. Not the least remarkable circum- | Jege, where theory and practice will unite to com- 
the Joseph S. Wilson, of Washington, D. C. to be| Stance in her history is, that she is now, and has plete the education of the young apprentices.— 
nal rincipal clerk of private land claims in the general been for several years, commanded by captain | Carrying with them all the elements and all the 
hich and office, in the place of Samuel D. King, re- Hamilton, an En lishman, who sailed under Nel-| means of regular instruction, they will go to seek 
Ai signed. son, and took part in some of his most memorable | in every sea and climate for accidental chances and 
* | engagements. [N. Y. Com. | extraordinary incidents—passing in turn through - 
t New York BANKs. From the Albany Argus.— — all the positions in which a sailor can find himself, 
® The following statement is furnished by the bank From Monrevinro. The editor of the New they will each in his turn be a cabin boy without 
Rina commissioners for the purpose of showing the ge- York Courier has received advices by the arrival of the mortifications which destroy so many poor 
ate neral condition of the banks as compared with their the Elizabeth, that that ship having completed her children, without ever forgetting that they learn to 
> let. condition on the Ist of January last: loading, aud while lying off ready to get under obey that they may be able to command; for in the 
hia Eighteen New York city banks. weigh, the captain was refused her register by the midst of the severe duties of an austere life, they 


Ist January. 4th May. captain of the port, who stated that Mr. Vernet, will be encouraged by the friendly and paternal 


“at Loans and discounts 36,442,000 35,683,000 | fermer governor of the Falkland Islands, had pre- voice of the captain, who will be to them the re- 


























eg Specie. ; . 8,854,000 2°596.000 | ferred claims against Mr. Burroughs for depreda- presentative of their family, and a friend on whom 
, Circulation es 8,155,000 4,931,000 tions committed at those islands by the United they may rely for the future. 
; tas Lutheiaal, deposited . *11,180,000 9,536,000 | States sloop of war Lexington, captain Duncan, 
States Sag 7,176,000 3,820,000 | S9me Fears since. Captain Duncan, it will be re-|- A ipti i 
aby Sixty-three country banks. collected, recaptured the schooner Superior loaded | us Ary weneysteg han oy whic’ ein ry Sit 
¥ Ist January. 10th May. with furs, which had been piratically seized by | ly occur between sperm whales, we shot id thi Ic 
®* @ Loans and discounts 26,979,000 26,822,000 | Vernet. that no animals fight with such dreadful ‘ferocity 
3 : . os 5 7 y. 
ii Specie cage ; - 1,439,000 1,100,000 B re om iepe the detention of the Elizabeth, Mr. The females always go in droves of about twenty, 
pre. irculation =. . 12,461,000 9,601,000 | Burroughs stated the facts to.H. B. M. ship Fly, | with one very large male in company. A majorit 
what ; who considering the demand eutrageous, and com- | of the males wander over the ocean alone. When- 
ng to Topacco. The committee appointed on behalf iy Tee a man who had usurped possession of the | ever a lone whale meets with a drove, he forthwith 
eps | of Be donngee paren ne Apt A 5 de in the nies nd ‘fant kindly eens to Mtge a turns upon the male of the group and gives him 
enty. rade to wait on the president of the United States, | |’ m being cut out; a piratical vessel) battle. Our informant says he attacked one of 
| been ng a abt a rope air gh passed by | ae lps aoc erate erp bm rene ang a these males while engaged in a fight, and succeeded 
or the Cle e planters of Prince Georges coun- |. Sys yar. Mr. Burroughs, by the ad-j|in taking him. Their manner of fighting is bold 
such ty, held on the 4th instant, have made the following | Vice of his friends, now took the resolution to sail | and destructive. They run backward from, each 
“ay ree - se agli . Pulbed ue SYEaee Gad wae he did. tbe vg other several rods, and then rapidly advance head 
, 1e committee repaired to Washington he! ’: . : and was uninsured. The inte- | foremost, thei é i i 
Bom 15th inst., the time aiioninted for the mit paes, na rior of the country at Buenos Ayres, is in a civil | drcadfil Pears al sy “Tha seone was Gene cate 
e; my having a soak the president, by letter, of their war, where the former president, Rivaras, has an | display. The two monsters, being among the larg- 
rther- arrival, and requested a personal interview with him, | army. Business is depressed. About 20 foreign | est of their species, advanced upon each other 
main) were informed in reply that he would be pleased to | an were waiting for hides. Only one other| with their jaws, which measured sixteen feet in 
rym tee them at 12 o’clock that day. At which hour | “*™°"C@" vessel in port. length, widely extended, exhibiting huge rows of 
of the re Aig emi 9 accordingly waited on him, and great teeth, and presenting the most ferocious ap- 
a te ma rer val sent ne dag the svibinga. § After Aer Superior. This mighty lake is the lar- | pearance. They cleaved much of the flesh from 
Vern erusing the entively, the president remarked, gest body of.fresh water in the known world. It each other’s heads, and left deep marks of their 
is for ee immediately after the attention of congress had | length is four hundred and eighty miles, and its immense teeth in other parts. In the aflray, one of 
he re- na x evi to the tobacco trade, and their action on | breadth one hundred and sixty-one—its circumfer- | them had his jaws slewed round, and many of his 
t con- a ut ject, it had engaged as it well merited (being | ence about one thousand one hundred miles, and teeth stove out, while the jaw of the other was bro- 
States - in vite! the most valuable character) the seri- | 1ts depth nine hundred fathoms. Its waters are re- ken off, so that it hung to the head only by the 
ways "e oo ae of the executive. And that he ; markable for their unrivalled transparency. About flesh. It is said that these battles are not uncom- 
seadt ms comes already many steps to be taken to pro- 1,000 streams empty themselves into this lake, | 0" and the conqueror always joins the drove of 
upport pa a fh open ahi and success. In particular that) Sweeping in sand, primitive boulder stones, and females, and resumes the cruise. 
ctrines slghed with ‘the Pingiene and France had been fur- | drift timber, which sometimes accumulate, se as to | [New Bedford Gazette 
ject; that seabeictacen ante ma ructions on the sub- orm islands in the estuaries, A lignite formation, 
aes Ph agony se ay ee in a course of pre- | indeed, is Said to bein now progress. Within a PROCEEDINGS OF BANKS, &c. 
Navy Nchae teen sears er in . russia, and that Mr. | mile from the shore, the water 1s about 70 fathoms; From the, Boston Daily Advertiser. 
eption nation ic ane gen sete Sarr practical infor- within 8 miles, 136 fathoms. From the above! - REPORT OF THE BANK COMMITTEE. 
hence pr yee sree Wit and who had been appoint- | causes the lake is.gradually filling up. We publish below the report of,the comittee, ap- 
that 1! Mr. Wheaton (the n to ee and co-operate with Lake Erie, from similar causes, is also filling up. pointed at the meeting of the representatives of the 
he na stated thak ap tal nistar to A cota it delay. e also | breadth and 200 fathoms in depth. It is gradually | adjourned meeting on Saturday. It states briefly 
it with ed as yet, and "hat Qi o ustria had been appoint- becoming shallower. Long Point, for example, | and stisfactorily the motives which led to the mea- 
deare’ 42° at for special reasons he did not| has, in 3 years, gained no less than 3 miles on the | sure of suspending specie payments, and it recom- 
moiety next Whenua the appointment earlier than the| water. On its southern shore, serious encroach-| mends a system of measures, which appear to be 
ade by probably aii ta he ok but that no injury would | ments have been made in many places. For acon- | hiyhly judicious, for guarding the banks, as well as 
+ with as he fatendad fo “" 0 “i trade from this delay, | siderable distance above the mouth of Black River, | the public as far as practicable, against the evils to 
en in- thea eanehe in ° interim to send an agent to the bank of the lake is low and without roek.— | be apprehended from that measure, and for ensur- 
ed the tha eee y ¥ + uty it should be to collect all| Thirteen years ago, the bank was generally sloping, | ing, as far as possible, a speedy return to a sound 
ted to in Hoss . 1% $ tp Seach. Oy apt ee rope with ite: pes now the waves beat against aj and legitimate currency. 
use ; e effect of which wo erpendi hi : Rinaial 
ceding taal more easy and certain of success this efforts often falls off, ith Gay to thces rotié in width are di d bas f th 
‘ wink oe minister would be. instructed to make | Worn away annually. ein, i aT Get the ith, “Wren herd te Saterday, 
om We Th r ° ": 1 ys 5 . one 
“ned @. Committee with creat pleas . the 13th inst. at twelve o’clock. Every bank in 
bgt mony to the cordial, polit, nF Arculy mmantuer ta IMPROVEMENT IN THE FRENCH NAVAL SERVICE. | the city with the exception of two was represent- 
ng th which they were received by the president, and ‘he Paris Journal des Debats announces the fol-|ed. The following report was read by Samuel 
cv bad eel assured from what passed. between him at’ owing project for educating a number of young men | Hubbard, esq. chairman of the committee previous- 
“tardy em that every thing which can be done on his rae Pe mares pein ye ly appointed, and was unanimously adopted 
iny al Part will be done to foster and benefit the tobacco Uptl te RAverer cums: he. DEreRARY pee gerviee HENRY UPA ee ermary. 
ay trade, Vh6. 0, Baovde: chbtieee has had no establishment proper to prepare sailors REPORT: 
es ir yetomas T Manis Hamel f. Benale Charkes for its use, but it has been necessary to take them| That they feel totally inadequate to form a cor- 
Till, William D. Bowie, Robert Ghiselin. Pe eae, by chance from the overfléwings of other kinds of | rect judgment as to the wisest measures to be pur- 
tioned et Keech, Horation C. Scott reommittes business. Such a dependence for a profession | sued in the very difficulteand untried situation in 
acto : . pol a pening eee than any other a special prepa- | which the moneyed institutions of the common- 
are! InteRestie _ _ | Fation, a rude and long apprenticeship, various and | wealth are thrown by circumstances entirely be- 
cH the Street is now vine the Belgic ye sg IAs profound study, and which carries with it serious | yond their control. But the views.taken by your 
. thert tig Rubens, of Antwerp, which lat iy hea } inconveniences, of which perhaps the worst is that | committee they are ready to express. 
at 00 here from that port; and  phttiongats focne y arrived) the knowledge of and taste for navigation remain| In examining the course taken by the banks of 
all the radition can be at all relied on, she i th "ideation unknown to the population of the interior of France. | Boston and the vincinity in suspending specie pay- 
crease vessel in which captain Cooke hs oat en Thus the profession which calls for the most re-| ments, they are led to the conclusion, that it was 
ase by i the globe. She now belonee to J umes 1 pee | markable development of the physical and intel-} not a matter of mere expediency, growing out of 
g . B. Dormet and] leetual qualities, that whose popularity has carried | the fact that the banks of the great commercjal city 
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of the union had set them the example—but that it 
was a measure of irresistible necessity—a necessity 
imposed on them, not merely nor principally on 
their own account, but most especially for the pro- 
tection of their numerous debtors. 

It is obvious that the banks could not continue 
specie payments, without calling on their debtors 
to pay their debts in specie. But though the great 
mass of them are men in the possession of consider- 
eble property, their inability to make payments in 
specie, is certain, and the attempt to enforce it 
would end in their ruin. In their fall also, the la- 
boring classes of the community must be involved. 
They would be thrown out of employment, antl 
their families deprived of their daily eed 

To avert the disastrous consequences, the mea- 
sure adopted seems to have been called for by every 
motive of wisdom and benevolence. 

The committee, in common with their friends 
and fellow citizens, feel deep regret and mortifica- 
tion that the obligations of the banks cannot for the 
present be paid in specie; they do not doubt how- 
ever, that their determination on the subject will 
meet the approbation of the public, whether its 
voice is expressed by individuals or is heard 
hittin its representatives in the halls of the legis- 
ature. 

The committee fully believe that the banking 
operations of the city and the country must be car- 
ried on with fidelity and vigor, or the trading com- 
munity will be prostrated, and almost universal 
bankruptcy willensue. They therefore recommend 
the adoption of the following resolutions: 


Resolved, That the banks in the city of Boston { 


will continue to receive specie and current bills of 
the various banks on deposite and in payment of 
the notes and acceptances due to them or lodged 
for collection, and to discount paper from time to 
time as heretofore. 

Resolved, That to continue the banking concerns 

of the city with advantage to the institutions and 
with safety to the public, itis essential that there 
should exist mutual confidence between the several 
bauks, and mutual fidelity in their respective en- 
gagements. 
_ Resolved, That to insure this confidence, now 
the usual check of demanding specie payment is 
relaxed, it be recommended to the several banks in 
the city of Boston, that the directors of such of the 
banks as are disposed to unite and become parties 
to a mutual compact, shall appoint one of their 
number, or their cashier, at the option of each bank 
respectively, to constitute a committee who shall 
have the righi, and whose duty it shall be from 
time to time to examine confidentially into the state 
and condétion of such associated banks, for the pre- 
venting of over issues, and to report the state of 
each bank to all the other associated banks once in 
every month at least, and more frequently if they 
shall judge the same advisable. And when ba- 
lances shall be demanded by one “bank of another 
bank, and payment cannot be made in current bank 
notes of the city to the acceptance of the creditor 
bank, then to adjust and regulate what security 
shall be given for such balance, and generally to 
’ aid and advisewn all subjects of difference and dif- 
ficulty that may arise between any of the associate 
banks—and any bank becoming a party to this ar- 
rangement, who shall afterwards violaté any of its 
provisions, shall be struck from the list of such as- 
sociation. 

Resolved, ‘That the bills of all banks in the city 
not coming into this arrangement shall not be re- 
ceived in payment of notes and drafts on deposite 
at the banks, parties to this arrangement. 

Resolved, That a uniform mode of drawing 
checks payable in current bills of banks in the city 
be adopted. 

Resolved, That paste deposites shall continue to 
be received at the banks as usual, for which a spe- 
cial entry shall be made, entitling each depositor to 
draw specie checks, or checks for bills, at his elec- 
tion, to the amount of such specie deposited—so 
that banks may continue to be safe places for the 
deposite of specie—thus rendering them an efficient 
instrument in securing the return to specie pay- 
ment at as early 2 period as practicable. 

Resolved, That it be recommended to the banks 
in the city receiving the bills of country banks to 
continue the present gystem in full foree, with such 
modifications only as the suspension of specie pay- 
ments through the country may render necessary. 

Resolved, That while the committee feel great 
respect for the opinion of their fellow citizens, pub- 
licly recommending an immediate assemblage of 
the legislature, it is nevertheless their own judg- 
ment that such a measure is inexpedient, as no le- 
gislative action can restore specie payments, nor in 
their opinion can any legislative movements be in 
sufficient season to provide for present emergen- 
eles. 





When the law was passed imposing penalties on 
banks refusing to redeem their bills with specie, 
they were authorised by their charters to issue bills 
beyond the amount of their specie capitals. It is 
therefore perfectly evident that the penalty imposed 
by the legislature, was not intended to apply toa 
case where all the banks in the commonwealth b 
reason of unavoidable causes are compelled simul- 
taneously to suspend specie payments. ch 

The committee express their confident opinion 
that no attempts will be made by any individuals to 
increase the present difficulties by endeavoring to 
enforce the penalties of the law, for the purpose of 
emolument, and on the other hand that the banks 
will not take advantage of the times to make their 
specie a mere matter of traffic in the market, but 
that they will endeavor to retain the usual amount 
of specie in their vaults, to enable them to hasten 
the return to specie payments. Without enlarging 
farther, the committee feel that the situation of our 
country is critical, but in union there is strength. 


Our present embarrassments must be met with 
firmness, and they can only be overcome by the 
united wisdom, integrity and patriotism of an en- 
lightened community, under the guiding hand of 
the All Wise Ruler of nations and events. 

SAM. T. ARMSTRONG, ) 

SAM. HUBBARD, 

ROB. G. SHAW, 

WM. APPLETON, 

JAS. READ, 

MARK HEALEY, 

HENRY UPHAM, J 
Boston, May 18, 1837. 


ASSOCIATION OF THE BANKS OF BOSTON. 

A meeting of delegates from the several banks 
in this city, was held on Monday, the 15th inst. at 
the hall of the Tremont bank, when the following 
banks were represented: ‘ 

American bank, Benjamin Fisk; Atlantic, Benja- 
min Dodd; Ailas, Francis Welsh; Boston, Thomas 
B. Curtis; City, Eliphalet Williams; Columbian, 
Joseph Tilden; Commercial, Jos. Andrews; Com- 
monwealth, J. K. Simpson; Eagle, J. J. Fisk; 
Franklin, Hugh Montgomery; Freemen’s, J. Drake; 
Fulton, Charles Henshaw; Globe, Charles Sprague; 
Granite, J. Kettell; Hamitton, Daniel Denney; 
Hancock, Edward S. Ewing; Kilby, J. Webster, jr.; 
Lafayette, J. O. Barnes; Market, Wm. B. Reynolds; 
Mechanic’s, Alvan Simonds; Merchant’s, Franklin 
Haven; Middling Interest, J. M. Fisk; New England, 
Philip Marett; North, G. Steele; Oriental, G. W. 
Pratt; Shoe and Leather Dealers, Enoch Baldwin; 
South, Samuel Dana; State, Samuel Austin, jr.; 
Suffolk, Samuel Hubbard; Traders, David Dudley; 
Tremont, Samuel T. Armstrong; Union; C. Adams; 
Warren, B. T. Reed; Washington, Aaron Baldwin. 
r Being all the banks excepting the Massachusetts 

ank. 

The meeting was organized by mt CAR gg the 
honorable Samuel T. Armstrong, ehairmany and 
Thomas B. Curtis, secretary pro tem. 

Samuel Hubbard, Eliphalet Williams, Philip 
Marett, Charles Henshaw and Charles Sprague, a 
committee for that purpose, reported the following 
articles of agreement, which were separately con- 
sidered and unanimously adopted by taking the 
question by ayes and noes: 

We the undersigned, representing the several 
banks set against our respective names, in consi- 
deration of the peculiar circumstances in which 
we are placed by the general suspension of specie 
payments throughout the country, agree in behalf of 
said banks to associate together for our mutual pro- 
tection and for the advantage of the community 
whose moneyed interests are to so great an extent 
placed in our charge, and to adopt the following ar- 
ticles for our present government. 


1. The banks united together under this agree- 
ment, shall be represented by one director, or by a 
cashier, from each bank, to be called the board of 
commissioners of the associated banks, one of whom 
shall be chosen their president; and it shall be the 
duty of their clerk to keep a record of all their pro- 
ceedings, which record shall be submitted at least 
once a month to the associated banks, in such man- 
ner as the board shall direct. 

2. The said board of commissioners shall appoint 
nine of their number who shall constitute the comn- 
mittee of the board, which committee shall choose 
a chairman, and said committee shall make a week- 
ly report of their doings to the board. Five of said 
committee shall form a quorum for the transaction 
of business, and said committee shall appoint a 
clerk who shall also be clerk of the board. 

3. The said committee shall have the power and 
it shall be their duty once in each week, or oftener 
if they see fit, to make an examination into the 
state and condition of each associated bank, par- 


—- 
Committee. 








Se 


a 


' . ee 
ticularly in respect to its circulation, and shal] p),. 
sent to the board a tabular report of their examin, 
tion, agreeably to a form to be prescribed by th, 
committee, and shall make such publication of the 
state of the banks in one or more newspapers fro, 
week to week as they may think most advantage, 
for the information of the public. 

4. When it shall appear to the said board that ¢j. 
ther or any of the associated banks, have in thej, 
judgment, made ar over issue of their bills, it shai 
be the duty of the board to make an immediate coy. 
munication thereof to the associated banks, that, 
check may be put to the same, either by discontj. 
nuing to receive the bills of said bank, giving notices 
of the reason thereof, or by requiring security of the 
bank for their redemption, which security shall }, 
held and collected by the committee, and be appj. 
ed in payment of the bills of said bank held by the 
associated banks, and in the proportion in which 
they hold the same till its issue is sufficiently reduc. 
ed; and all cases of diffzrence and difficulty arising 
between the said associated banks shall be submit. 
ted to the committee for its decision. 

.5. When a balance shall be demanded by one of 
the associated banks of another of said banks, an 
payment cannot be made in current bank notes of 
the city, or otherwise to the acceptance of the cre. 
ditor bank, it shall be the duty of the committee tp 
determine upon the nature and amount of the secu. 
rity that shall be given by the one bank to the other, 
for the said balance; and their decision shall be 
carried into effect on the same day that it is made, or 
as soon after as shall be practicable; and in default 
thereof the said bank shall be immediately struck 
from the said association. 

6. The bills of all banks in the city who refuse to 
become members of this association, shall not be re. 
ceived on deposite nor in payment of notes or drafts, 
at any of the associated banks. 

7. The committee shall direct the form in which 
checks on the associated banks shall be drawn. 

8. That it be recommended to the banks in the 
city, receiving the bills of the country banks, to con- 
tinue the system in full foree, with such modifica- 
tions only as the suspension of specie payments 
through the conntry may render necessary, but with 
this alteration, that two days from the day of depo- 
site be taken of the depositors of hills of the banks 
out of the city instead of one day, as heretofore. 

9. That the said ‘board of coinmissioners may 
employ a solicitor, or consult counsel from time to 
time, and inake provision for the payment of clerks 
or other officers, and forall incidental expenses, and 
assess the same equally upon each of the associated 
banks. 

10. Any of the associated banks who shall know- 
ingly violate either of the foregoing provisions, ot 
refuse to carry the same iuto effeet, shall be struck 
from the said association. . 

11. Any of the foregoing articles may be modifi 
ed, altered or rescinded, on the vote of three-fourths 
of the members of the board of commissioners agree: 
ing thereto, notice of such alteration or rescinding 
to be given at a previous meeting. ' 

12. It shall be the duty of the committee to call 
meetings of the toard when they may deem exp® 
dient. 

On nomination by committee, the hon. 5. 7. 
Armstrong was elected president of the associatior, 
and the following gentlemen the standing commt- 
tee of the board: T. B. Curtis, J. J. Fisk, Franklin 
Haven, Charles Henshaw, Philip Marett, John 
Simpson, Charles Sprague, H. B. Stone, Elipt. 
Williams. 

On motion of Charles Sprague, esq. it w# 
unanimously 


Resolved to recommend all the associated banks ie 


to receive in payment of notes and drafts and of 
deposite the bills of all the other associated banks. 
On motion of Joseph-Tilden, esq. 
The committee was instructed to considera 
report upon the expediency of making ig 
ments forthwith for a mode of settling the da!) 
balancés. : %. 
Ordered, That the proceedings of this meellls 
be published in the papers of this city. 
SAM’L. T. ARMSTRONG, preside. 
Tuos. B. Curtis, sec’y pro tem. 
GREAT LOCO FOCO MEETING IN NEW YORK \ 
Pursuant to public notice, an overwhelming ne 
ing of citizens in favor of the constitutional a 
rency, gold and silver, was held on Tuesday awe 
ing, May 16th, at the large Military Hall, Bow “ 
near Spring street. The people assembled vobt 
ably and eloquently addressed by Messrs. “i 
Wilder, Alex, Ming, jr. Thomas Dyer, F. 5Y’ 
sall, E. J. Webb and Stephen Hasbrouck. m 
Mr. Levi D. Slamm, from the coinmittee On of 
solutions, submitted for consideration the follow’. 
preamble and resolutions which were received 
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eat enthusiasm, and adopted with long and loud 


PREAMBLE. 
Whereas, the.state of the times, and the suffer- 
ings of the people, require prompt and vigorous ac- 
be] 4 
id whereas, There is reason to fear that the 
reat extent to which chartered robbery has been 
carried, Will soon force many of the producing 
class to betake to UNCHARTERED robbery: 
And whereas, It is impossible for the business 
of the peg? 5 to revive and prosper so long as 
banks are allowed every few years tu turn the 
palance of trade against us, by depreciating the 
currency: : 
And whereas, The present is an opportune sea- 
son for entirely eradicating the curse of paper mo- 


ney, and, by adopting an exclusively metallic cur- 


rency, to establish a low scale of prices, and thus 
render this a selling instead of buying nation: There- 
nay He That all those in authority who hap- 
pen not to be the tools and confederates of the 
banks, are respectfully urged to make that reform 
which is inevitable, a THOROUGH reform; and, by 
adopting bold and energetic measures, to render the 
agony as brief as possible. 

And be it also 

Resolved, That in a republic, every citizen ought 
to look upon himself as a member of the govern- 
ment, and jointly responsible for all the mischiefs 
and wrongs inflicted under cover of law. 

Resolved, That at this time, the friends of jus- 
tice and equality throughout the country ought to 
present a bold and united front to the chartered 
violators of man’s natural rights, and the legalized 
robbers of the poor. 

Resolved, That it is our firm and fixed determi- 
nation to support and defend, AT EVERY HAZARD, 
the constitution and laws of the United Stateg 
against all enemies, foreign or domestic. 

"Resolved, That we heartily approve the course of 
the present general administration, in refusing to 
transfer the residue of the public lands to specula- 
tors for “bank promises;” and also the more recent 
“specie circular,” prohibiting the receipt and pay- 
ment of the “promises” of broken or non-paying 
banks; and that we trust that the general govern- 
ment will take vigorous measures to prevent the 
banks from “tampering with the currency” here- 
after. 


Mr. Josephus N. Crane offered the following 
which were adopted— 

Whereas, ‘The principles of the “equal rights 
party” lead the members thereof to look to the con- 
stitution of the United States as the supreme law of 
the land: And whereas, the times demand that eve- 
ry citizen friendly to the constitution and the nents 
of man, should carefully observe the actions of all 
the representatives of the people, that he may dis- 
tinguish who are for, and who are against hins—and 
that he should with firmness condemn all traitors, 
and uphold the virtuous—therefore. 

Resolved, That we regard those members of the 
legislature of this state, who voted for the suspen- 
sion law, as TRAITORS; inasmuch as that law, 
suspending the payment of debts due from the seve- 
ral banks of the state to the people, and applying 
its operations to debts contracted before the passage 
of that law, is a wicked, palpable and barefaced vi- 
olation of that constitution which they have sworn 
to support. The constitution expressly forbids the 
passage of any retrospective or EX POST FACTO 
law; or law impairing the obligation of contracts; 
or law which makes anything but GOLD AND 
SILVER a legal tender in payment of debts. 

Resolved, That Martin Van Buren, R. M. John- 
son, Thomas H. Benton, C. C. Cambreleng, Silas 
Wright, Samuel Young, Willes and others, who 
have stood by the constitution, merit the warm 
thanks of the people. 

Mr. E. J. Webb offered the following, after a few 
patriotic remarks, and they were adopted: 

Whereas, A crisis has arrived which, to all ap- 
pearance, is pregnant with portentous evils to the 
producing class, we behold an audacious and un- 
principled demagogue, by the most inflammatory 
and seditious appeals to the worst passions of our 
nature, endeavoring to arouse a banditti of bank 
aristocrats, not only to refuse payment, but even 
to urge resistance to the payment of the lawful de- 
mands of the general government: And moreover, 
by shameless and profligate inuendoes, is endeavor- 
ing to exasperate his luxurious, desperate and bank- 
rupt partizans, to commit hostilities against the go- 
vernment of the United States, and overturn that 
system of representative government under which 
we the people, when the paper bubble is entirely 
destroyed, shall doubtless be happy and free, 

Then Resolved, That we, the treeborn friends of 
the constitution, are wedded to our institutions; and 
that, as sons of the worthies of our revolution, stand 


Resolved, That we are most emphatically opposed Pboth able and willing to support the government of 


to the erection of a NATIONAL BANK—and that 
we look upon the ery of the speculators for a new 
national “promise” factory, to be chartered by 
congress, as an insult to the whole American peo- 
ple, who have already twice decided against such a 
measure. 

Resolved, That the people be earnestly requested 
to endeavour, by all possibie means, to retain the 
specie they may have in their possession, to the 
end that it may not be used to resuscitate the banks, 
and again entail misery and distress upon them. 

Resolved. ‘That the language reported by the 
bank press to have emanated from our able and 
honest congressional representative, the hon. C. 
C. Cambreleng, “that the people have the banks 
now on the hip, and should keep them there,” is 
the language of the “equal rights party,”? and we 
regard it as the wish not only of that patriotic man 
—who has maintained the equal rights of the peo- 
ple—but as the religious desire of all honest men to 
the utmost limits of the nation. . 

Resolved, That the falsehood and bitterness of 
the calumnies which our bank aristocracy are per- 
petually circulating, and their haughty attempts at 
intimidation, are an open confession, on their part 
that the “accursed paper money system” cannot be 
sustained either by wholesale facts or fair argu- 
ment, addressed to the understanding. 

Resolved, That a general committee of 25 be ap- 
pointed with power to call meetings, to correspond 
with other meetings and other persons, and to watch 
over the common good.. And also, that the people 
of the several wards of the city and counties of the 
state be requested to meet and appoint such com- 
mittees of correspondence and safety as the present 
emergency requires. 

Dr. Stephen Hasbrouck offered the following re- 
solution, which received the hearty approbation of 
the meeting: 

Resolved, That the general good of our country 
requires, and the present time offers the opportuni- 
ty to our legislators, to sever once and forever the 
iniquitous and unhappy connection between banks 
and state, and to leave banking, like every other 
commercial business, to individual.enterprise and 
agency; thus will our legislators prove, what all 
Wish them to be, the benefactors of our country, 


re reeeive the thanks of their grateful fellow citi- 
8, 


this land as now administered; and will, in spite of 
all and every faction, sustain the administration or 
perish in the battle-field. 

The following gentlemen were appointed to con- 
stitute the “ general committee of safety:” 

Henry Deaii, James Fiora, John Windt, D. C. 
Pentz, A. D. Wilson, A. F. Vache, Dan]. Gorham, 
John H. Hunt, H. Dedrickson, Job Haskell, Hugh 
Collins, James Beatty, John Wilder, Stephen Has- 
brouck, F. Murphy, Geo. Dixey, A. Allen, E. J. 
Webb, Alex. Ming, jr., Capt. John Bogert, Levi 
BD. Slamm, C. Dingley, G. W. Matsell, Isaac Cocke- 
fair, R. R. Jones and John Hecker. 

Ordered, That the proceedings be published in 
the Evening Post, Sun and Examiner. 

JOHN WILDER, President. 

STEPHEN HASBROUCK, 

Joun M. GALLAGHER, 

a -. ppt elt = secretaries. 


: vice presidents. 


From the American Sentinel.  , 

GREAT PUBLIC MEKRTING IN PHILADELPHIA. 

Upwards of twenty thousand citizens assembled 
in the state house yard on Monday, May 15, at four 
o’clock, P. M. in pursuance of a public notice, be- 
ing the largest meeting ever assembled in Philadel- 
phia. The meeting was called to order by Samuel 
C. Thompson, and William Thompson was unani- 
mously elected president. On motion, Frederick 
Stoever, Jno. Wilbank, Israel Young, Francis Brels- 
ford, Edward Penniman and Furman E. Downes, 
were elected vice presidents; John Ferral, Thomas 
O’Neil and Eli Dillon, were appointed secretaries, 

The meeting was eloquently addressed by Wil- 
liam Thompson, E. A. Penniman and Samuel C. 
Thompson, after which Mr. John Ferral introduced, 
with some prefatory remarks, the following 

PREAMBLE AND RESOLUTIONS. 

Whereas, a design not only exists, but has been 
openly avowed, by the head of the British akg in 
these United States—namely, by the British bank, 
and by the leading organs of the British party, and 
by all those papers throughout the United States 
which are devoted to foreign interests and support- 
ed by foreign funds and with which our country 1s 
so abundantly afflicted—to permit, and absolutely to 
enforce, in this season of public difficulty, the ex- 





portation of Ameriean specie to foreign countries; 


thereby to bolster up, with the treasure and lawful 
currency of the United States, the ruined fortunes 
cf Europe’s monarchies, and to leave the American 
uation, as has heretofore been done through a long 
course of years, to the use of a spurious paper curg 
rency: 

And whereas, this impudent and treasonable pro- 
posal has been made under the plea of reconstitut- 
ing the fortunes of foreign traders and their Ame- 
rican partners, as heretofore inflated to the nominal 
amount of millions at the expense of the nation’s 
domestic industry, its internal prosperity, its nation- 
al wealth and its popular liberty, no less than of the 
physical ease, the private morals and public virtue 
of its citizens: 

And whereas, not content with this proposal, nor 
quieted, if silenced, by the evident indignation of 
the whole American people, nor by the expressed 
determination of the American administration, in a 
course of policy in full accordance with the national 
interests the same British party has been and yet is 
unceasingly at work to check the action, and coun- 
teract the effect of every measure having in view 
the protection of the national domain and the na- 
tional wealth, from the peculation and speculation 
of foreign robbers and domestic gamblers, and in 
furthering by every means and invention imagina- 
ble, the exportation of American specie, and the 
forcing new issues here of paper forgeries: 

And whereas, at the present time, during the sem- 
blance of peace, there reigns an active war between 
the two hemispheres of monarchical Europe and re- 
publican America; and whereas, this war, instead 
of being carried on openly, as in years past, by fleets 
and armies, is conducted more insidiously and dan- 
gerieey > by means of a fraudulent commerce and 

raudulent money transactions: 

And whereas, the object of this struggle has been 
and is to make this young nation (free as it is of 
debt and of expensive government) to feed by the 
tribute of its surplus wealth, the old, decayed, in- 
debted and insolvent governments of Europe: 

And whereas, there-exists in this city a party in 
the active employ of a foreign enemy, whose special 
occupation it is to seize every advantage, to aug- 
ment every difficulty, to create every embarrass- 
ment, and to subtract every dollar from circulation, 
for the purpose of traffic and foreign exportation: 

And whereas, there exists, moreover, in this city 
of Philadelphia, a corporation well and long known 
to be in full understanding with, and to form a part 
of, that foreign faction which distracts the country, 
and unceasingly labors to place ‘all its interests at 
the mercy of foreign empires: 

And whereas, this hostile corporation has, not in 
common but in uncommon council assembled, pass- 
ed an ordinance for the issuing of paper certificates 
to the amount of $130,000 in bills of twenty-five 
cents, and fifty cents and upwards, and for the de- 
creeing of the same a legal tender in payment of 
city taxes, water rents, &c. thereby constituting 
themselves an arbitrary tribunal for the express pur- 
pose of violating all the constitutional and legisla- 
tive law of the state, and of the United States regu- 
lative of the currency, and with the unexpressed 
but evident objects in view— 

First. Of throwing out of circulation all the sil- 
ver coin. 

Second. For rendering the same silver coin and 
small legal specie currency an object of illicit trade 
and barter thus affording an opportunity to the Bri- 
tish bank and its auxiliary institutions, of amassing 
the current specie and of exporting it as fast as col- 
lected to Europe. 

‘Third. Of raising the price of all the necessaries 
of life, and recommencing a course of gambling, un- 
der the names of speculation and trade, in which 
the people of these states must ever be, as they ever 
have been, the victims, and the foreign and home 
desperadoes the gainers. 

Fourth, Of affording facilities to foreign agents 
for purchasing at favored prices (by command of 
the specie thus collected) the necessaries of life, 
and of exporting them also to Europe, thus recom- 
mencing atime of dearth and scarcity such as ex- 
isted but a few months since, and which but a few 
days ago previous to these odious measures, and to 
the artificial panic suddenly excited in New York by 
the British party, and followed up here and in other 
cities by the same party; forcing a run upon the 
banks, in the hope of draining their vaults and the 
country of the whole specie of the states and trea- 
sure of the United States, and of exporting the same 
forthwith to Europe—Therefore, be it 

Resolved, That we view the action of the banks 
in suspending specie payments, in conjunction with 
the issuing of small bills, by the corporation of this 
city, not as it pretended, to keep the specie in the 
country, but as a malicious and reckless scheme, to 
force the national administration to repeal the trea- 





sury circular, and to compel the people to submit 
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to the establishment of a national bank, and thus 
also the more readily and speedily to export the 
precious metals to the bankrupt speculators of fo- 
reign countries. ' 

Resolved, That we regard the holding in the coun- 
try the specie treasure of the nation, and in the 
Oe ea of the people the legal current coin of the 
and, to involve, not only the well being of the 
whole. population, but, at the present time, the very 
existence of the nation. That the measures lately 
taken in Mexico for the issuing of letters of marque, 
and the despatching of commissions to all the naval 
powers of Europe, for their vessels to act as priva- 
teers under the Mexican flag, together with the acts 
of hostility recently committed, and now commit- 
ting, against American traders, and upon armed 
vessels of the United States in the Mexican gulf, 
sufficiently declare that our country is now threat- 
ened with a universal corsair war from all the ene- 
mies of our liberty and independence, and*point out 
the immense importance to our national safety of 
ae at home, and Labia from all possi- 

ility of exportation, by any atid every measure 
that shall be found most effective and expedient, 
both our store of gold and silver, and of all the ne- 
cessaries of life. 

Resolved, That these United States are indebted 
to no nation under heaven; that to the specie trea- 
sure and lawful current coin within our borders, no 
foreign claims do or can exist, and further, that 
these United States, being the only civilized coun- 
try on the globe at this: time free of debt, and of 
financial embarrassments of everv description, they 
are necessarily and consequently the only country 
fully and fairly entitled to a currency of sound 
specie. 

Resolved, That it is the first duty of every nation 
and of every government, to provide for the great 
body politic—tor its defence, security and prosperi- 
ty, without regard to the conflicting and otten ima- 
ginary, false, or publicly injurious, interests or 
wishes of individuals and classes of men. That 
consistently with the same, we conceive the recent 
order of the president of the United States, com- 
manding the payment in specie of all import duties 
in the customs, and the further order to the of‘icers 
of the customs, to retain all moneys received for 
such duties in the vaults of the customs, and to 
pay not a cent of it into any one of the deposite 

anks that should have suspended specie payments, 
to have been conceived in the true sense and full 
understanding of this first great national duty. 

Resolved, That we are sternly opposed to the is- 
suing of paper certificates of stock as substitutes 
for specie currency, and that we hereby agree to 
prosecute by law any corporation, company or indi- 
vidual, that may or do present the same to us in 
payment for any debt or wages, or any article which 
we may have to dispose of in our respective voca- 
tions. 

Resolved, That as the laws of the state and of the 
United States are clearly and strictly against the is- 
suing of small notes, and the refusal of banks to 

ay their own debts, we pledge ourselves to abide 

ae the laws of the state, to enforee them by every 
means in our power, and to trust in the national 
administration for defence and aid against the wick- 
ed designs of the coalition of foreign an¢ American 
bankrupts. 

Resolved, That a committee of seven be appoint- 
ed to hold correspondence with the hanks of this 
city and county, with instructions to inquire whe- 
ther they will agree to pay their ten dollar or their 
five dollar bills, or to what extent they will go in 
redeeming their notes; and that said committee re- 
port to an adjourned meeting to be held at this 
place on Monday morning at 10 o’clock. 

Resolved, That we are oppased to monopolies of 
every description—more especially moneyed mono- 
polies; that we consider the banking system a sys- 
tem of fraud and oppression; that we believe hard 
money to be the only just and legal cnrrency, and 
that we will therefore hereafter give our suffrages 
to no man, who is not hostile to all banks, and in 
favor of no other circulating medium than that of 
gold and silver. 

Resolved, That.we claim for the domestic manu- 
factures of our country, full and ample protection, 


nistration to take all such measures as it shall judge 


the support of the same. . 
Resolved, That a copy of the proceedings of this 


of the United States, and the heads of the various 
ny Na of the government, with an. earnest 
solicitation to use their best efforts to protect the 
people from the outrageous and unjust machinations 
of the paper money makers, their tools and depen- 


dants. 

WILLIAM THOMPSON, president. 
Frederick Stoever, Francis Brelsford, 
John Wiltbank, . Edw’d A. Penniman, 
Israel Young, Furman E. Downes; 


Vice presidents. 
John Ferral, 


Thomas O° Neill, > secretaries. 
Eli Dillon, 


The following is the correspondence of the com- 
mitte appointed above, with the representatives of 
the banks of the city and county of Philadelphia, 
with the exception of that of Germantown,-which 
replied in a separate communication, through its 
president. 


To the president and directors of the several banks 
of the city and county of Philadelphia— 
GENTLEMEN:—You are no doubt aware that on 
the afternoon of the 15th inst. a meeting of the citi- 
zens of the city, and county of Philadelphia was 
héld in Independence square... Its object was to 
take such measures as are required by the present 
extraordinary state of affairs—that of the refusal of 
the hanks to redeem their notes in gold and silver. 
The meeting was unprecedented in size, and com- 
posed principally of those who most directly and 
materially suffer in their business and labor by this 
unexpected proceeding. ‘Those assembled were 
actuated by no motive or desire, but to sustain, to 
the extent of their ability, the existing laws of the 
commonwealth, applicable to this emergency. 
Among the resolutions, resulting from delibera- 
tions which is scarcely necessary for us to say were 
conducted with equal unanimity and temperance, 
was the following: . 
Resolved, That a committee of seven be appoint- 
ed to hold correspondence with the banks of the 
city and county, with instructions to inquire, whe- 
ther they will agree to pay their ten or five dollar 
bills, or to what extent they will go in redeeming 
their notes; and that said committee report to an 
adjourned meeting, to be held at this place, on 
Thursday morning, at ten o’clock. 


The undersigned were designated by the meeting 
to compose that committee, and now address yon, in 
accordance with its instructions. Representing so 
large a body of your fellow citizens, who hold your 
promissory notes as the proceeds of their industry, 
we cannot doubt the propriety of inquiring the rea- 
son of the banks for so suddenly adopting the course 
to which they have resorted; and of desiring an an- 
swer to the inquiries embraced in the-resolution. 
The committee are of opinion that the payment 
of all notes of the denomination of $5 or even $10, 
will not be injurious to any solvent bank—and will 
prevent the incalculable evils which must inevitably 
result from the indiscriminate issue of small bills. 
Having mixed much among our fellow citizens, 
we do not hesitate to say that they confidently ex- 
pect a full and candid reply to these inquiries, and 
as the meeting by which we were appointed, will 
reassemble on Monday next, the 22d inst. at 10 
o’clock, A. M., we ask that it may be made to us 
before Saturday, 12 o’clock. 
F. Stoever, E. A. Penniman, 
Tohn Wiltbank, Nathan Hall, 
Thomas Hogan, Wm. Thompson, 
Robert M. Lee. 
Philadelphia, May 17th, 1837. 


the city of Philadelphia and adjoining districts, 





and believing that such protection can only be af- 
forded by establishing a currency of gold and sil- 
ver, we insist upon a prohibition by law to banks 
to issue paper as a circulating medium. 

Resolved, That the practice of bonding foreign 

ods at long credits, is a dangerous measure, which 
10lds out encouragements to our importing mer- 
chants, ruinous to themselves, destructive of the 
best interests of the farmer, the mechanic, and the 


free workers of this country, certain to drain it of| GernTLemeEN: Your letter of the’ 17th inst. was 
yesterday received and submitted toa meeting of 
delegates from the banks of the city and county of 


its metallic currency, by leaving to the community 
enly promises to pay, in place of the performance 


held at the Exchange, the following reply to the 
communication of the committee of the public 
meeting held on the 15th inst. addressed to the said 
banks, was unanimously agreed to, and ordered to 


of the meeting. 
To Messrs. F. Stoever. E. A. Penniman, John Wilt- 
bank, Nathan Hall, Thomas Hogan, Wm. Thomp- 
son, Robert M. Lee. 





of real payment in constitutional coin. 





Resolved, That on the question of the currency, | answer your inquiries. 
we have no confidence in the state adminastrations 
generally, as now constituted, and that in the pre- 
sent crisis, we hereby call upon the national admi- 


the country. 


been guide 


Ata meeting of delegates from all the banks of 


be signed by the chairman and secretary on behalf 


get it ehanged into fives, and then he draws " 
whole hundred in specie and sends i 
why should you pay a five dollar note a 
ten, or a fifty? Would it be just to pay one man, 4” 
not pay all? Is it not then better to 


specie safely until the time comes when every body 





Philadelphia, in whose name we are authorised to 


~ 


can be paid alike? 


a 
This we shall proceed 4, 


do prompfly and cheerfully. 
‘Between the banks and the community there 
ought always to be a clear understanding. ‘p,,, 
banks are in fact the representatives of the Capital 
the most expedient ‘and effectual, for restoring and | and industry of the community. If the business , 
preserving our constitutional metallic currency, | the country was confined merely to what could 
and that we hereby pledge our lives, if necessary, for | carried on with gold and silver, that business wo), 
: be in the hands of the very, few who could com. 
mand gold and silver, and nine-tenths of all tj 
meeting be sent to the president and vice president} works which give employment to industry wou) 
cease to exist. Itis the banks which supply |, 
credit the want of gold and silver. They enable 
men with more industry and talents than mone 
undertake valuable works, to employ a great nup. 
ber of hands and give activity to the spirit of ent,). 


10se 


y; to 


The factories, the ship building, the house builg. 
ing, the coal mines, the canals, the roads—th, 
whole industry of the country, are, in a great degree 
supported or assisted by credits derived from banks. 
| The banks then are inseparable from the industry o 

If the country prospers, the banks 
prosper. If the country suiiers, the banks suti¢; 
and the banks can never do any thing which injures 
the country, which does not still more injure them. 


Accordingly in the late proceedings they have 

by the same principle of common in. 

terest, which will readily appear by the answer to 

your two. inquiries. 

You express a wish to know the reasons of 
the adoption of the measure of suspending specie 

payments. 

he suspension of specie payments by the banks 

of Philadelphia, was occasioned by this—that the 
banks of New York stopped paying specie. The 
banks of Philadelphia therefore thought if others 
|} would not pay specie to them and to the citizens of 
Philadelphia, it would be very wrong to pay specie 
to others—because this would be paying specie at 
the expense of the citizens of Philadelphia. 

The specie in the banks of Philadelphia is the 
fund on which loans are made to the merchants, 
manufacturers and mechanics of Philadelphia— 
When the specie diminishes, the loans are dimi- 
nished; and if the banks had gone on paying specie 
to the New York banks, they would have been 
obliged to cease lending to the merchants, manv- 
facturers and mechanics, and the consequence 
would be, that all the Jaboring classes would soon 
have been without employment. 

If the banks part with the specie, they must 
stop lending. The simple question then was, whie- 
ther it was better to suspend the factories, suspend 
all trade, suspend al] house building, all canal mak- 
ing, all road making or to suspend specie payment. 
If the banks had been so thoughtless as to go 01, 
till all the specie had been drawn from them, how 
could they lend money to pay the wages of the in. 
dustrious classes, who would have been thrown out 
of employ by thousands. 

- The suspension then was for the very purpose of 
enabling the banks to lend to those who pay the 
wages of the industrious classes; and we think tht 
so far from being an object of censure it was the 
indispensable duty of the banks not to part with 
their specie; that is to say, not to give up the means 
of lending to those who could employ so many 1!- 
dustrious and worthy citizens. 

2d. Your next inquiry is, whether during the ge- 
neral suspension the banks might not pay their five 
or ten dollar notes. 

The banks have considered this matter careful: 
ly and frequently. They would be glad to do't 
but they are satisfied that it would be injurious (0 
the laboring classes. 
The reasons are these. 
ecie payments at ail, if it is necessary to protect 
industry of the city and county—the measure 
must be carried out, or it will be of no service. For 
look at the effect of it. 
If five dollar notes will bring 
five dollar notes are at the same premium as specie 
They will then be bought up and brought to the 
banks, the specie drawn for them and sent aw?y; 
so that if all the five dollar notes were paid " 
‘specie, there would not be a dollar of it in circu! 
tion. If, when it was paid out, you could keep I 
in circulation, it would be well, but that is imp 
sible while it is bought up immediately and carm¢ 
off. Besides, to pay five dollar notes, is just as ba 
as paying hundred dollar notes, because the ownel 
of a hundred dollar note has only to come first @ 
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The course of the banks of Philadelphia has been | legal specie currency of the country in their vaults, 


‘ystified com letely by the conduct of all the other 
+ in the 
re thee they all having suspended specie pay- 
ents and all having avoided making any distinc- 
tion between small notes and large ones. 


ble circumstances to continue specie pay- 
to after the experiment of a few days, or hours, 
found themselves compelled to submit to overruling 


necessity. 


While all the banks in the. United States protect | ous private and irres onsible individuals, as well as 


their neighbors by keeping their specie, it would 


appear to be unsafe for the Philadelphia banks to |the issue of bills and notes representing the minor 


expose the merchants, manufacturers and mechanics 
of the city and county to the injury which they 
must suffer by any premature attempt to pay s pecie. 
In conclusion, it may be proper to add, that it has 
been suggested that the banks might be induced to 
art with their present stock of specie. We deem 
Ia duty to apprise you, that no such disposition 
exists, and that the banks, looking steadily to a re- 
sumption of the specie payments, will carefullv 
guard their present supp and will not reduce it 
for the purpose ofgain. We have now given candid- 
ly the motives of the proteedings of the bank, and 
shall be gratified if they appear reasonable to the 
respectable body of our fellow citizens whom you 
worthily represent on this occasion. Very respect- 
fully yours, 
(Signed ) MANUEL EYRE, chairman. 
Joun B. TREVOR, secretary. 


WASHINGTON TOWN MEETING. 

A large and respectable meeting of the citizens of 
Washington was convened in the court room, in the 
City Hall, on Saturday evening, the 20th instant, in 

ursuance of the following notice, which appeared 
in the public papers, signed by a number of mer- 
chants and other citizens, viz: ‘* Public meeting.— 
The citizens of Washington are requested to assem- 
ble at the City Hall, on this evening, at 5 o’clock, 
to consider the propriety of an issue of corporation 
notes, to serve the purposes of change during the 
suspension of specie payments by the banks.” 

On motion, Thomas Munroe, esq. was called to 
the chair, and Edmund Hanly and Henry Bradley 
were appointed secretaries. 


George Sweeny, esq. offered the following reso- 
lutions, which were read: 

Resolved, That, in consequence of the general 
suspension of specie payments by the banks, and 
the impossibility of procuring silver change for the 
ordinary use of the people, it is not only expedient, 
but indispensably necessary, that small bills be put 
in circulation without delay, by some authority en- 
titled to general respect and confidence. 

Resolved, That this meeting highly approves the 
plan suggested by the mayor in his communication 
to the two branches of the city council of the 17th 
instant. 

Therefore, resolved, That it be earnestly recom- 
mended to the two boards of the city couneil to 
cause to be issued, with as little delay as possible, 
under such restrictions and limitations as to them 
may appear proper, such an amount of notes or due- 
bills, to be receivable in payment of taxes during 
the suspension of specie payments, as the public 
exigencies seem to require, and which can be con- 
veniently applied towards the redemption of the 
public debt of the corporation; and, also, to pledge 
the faith of the corporation to provide, after the ge- 
neral resumption of specie payments, for the re- 
demption of said notes or due-bills with cash, or by 
the issue of stock, bearing an interest of six per 
cent. per annum, at the option of the corporation. 

Resolved, That it be earnestly recommended to 
the citizens and public generally to resist with firm- 
ness any and every attempt on the part of indivi- 
duals, associations and incorporated companies, to 
put in circulation notes, due-bills or other substi- 
tutes for money whatsoever, except such as may be 
lawfully ‘sued by incorporated banking institutions. 

Resolved, That copies of these resolutions, sign- 
ed by the chairman, and attested by the secretaries, 
be transmitted to the mayor, with a request that he 
will ny the same before the two boards of the city 
counerl at their next meeting. 

Resolved, That the proceedings of this meeting 


e published in the several newspapers of the Dis- 
et, 


Mr. A, F. Cunningham offered the following pre- 
Pa and resolutions, as a substitute for those of- 
at by Mr. Sweeny; which were read, and adopt- 


PREAMBLE AND RESOLUTIONS: 


._ Whereas, By an exercise of their own power, and 
i direet contravention of the prineiples for which | the papers of this city. 
ley were chartered, the banks of this District have 


nited States, as far as we have heard | ble, and therefore ille 


The very | the people, cannot now be procured for the ordina- 
few institutions that made an effort under the most | ry a! sete of life, to the great inconvenience and 
em 


and of substituting therefor their own unredeema- 
1 notes: the consequence of 
which is, that specie has been banished from circu- 
lation, and silver change, provided for the use of 


arrassment of the community, and to the seri- 
ous loss and inju 
And whereas, 
ed, unnecessa 


of the working classes: 
o provide a remedy for this forc- 
and unnatural state of things, vari- 
the corporation of Georgetown, have commenced 
denominations of money, some of them so low as 
five cents, and it is the proposed object of this meet- 
ing to induce the corporation of Washington to re- 
sort to the same impolitic and dangerous expedient, 
in direct contradiction or evasion of an act of con- 
gress, without having even ascertained whether an 
extreme case of necessity exists for such an odious 
measure, from a final determination of the banks to 
persist in their present course: 
And whereas, There is great reason to believe 
that this a yam illegal and irresponsible pa- 
per money will entirely usurp the place of the for- 
mer sound and plentiful currency, to the great in- 
jury and oppression of all classes of the community, 
to the detriment of trade and commerce, and to the 
lasting injury of the reputation of our country: 
And whereas, The suspension of specie payments, 
from whatever cause produced, is a national disas- 
ter, and while, as Americans, we are willing and 
ready to suffer that, and greater evils for the benefit 
of our country, we do not recognize any emergency 
of situation, affecting merely the banks themselves, 
as a reason sufficient to warrant their infliction on 
the country of greater financial evils than our fore- 
fathers had to pay for the price of their nation’s free- 
dom: 
And whereas, We recognize in the financial pres- 
sure which weighs upon the mercantile commu- 
nity, sufficient reasons to authorise the banks to 
fortify themselves by every legal means in their 
poem and we deem it their duty to their stock- 

olders to take every proper precaution to preserve 
their credit; but we believe at the same time that 
they have a paramount duty not to sacrifice the 
RIGHTS of the free people of this country, or the 
property of the innocent and confiding bill-holder: 
1. Resolved, therefore, That, in the opinion of 
this meeting, a decent regard for the public conve- 
nience, and for the rights of the community, should 
compel the banks at once to take such measures, 
consistent with their own safety, as will satisfy the 
public mind that they have produced the present 
state of things, from a controlling necessity alone, 
and that they have no wish nor interest in continu- 
ing it. 
5. Resolved, further, That an immediate resolu- 
tion by every bank in the city to redeem its five 
dollar notes in specie at its counters will be receiv- 
ed by this community as an earnest of that disposi- 
tiow, and is due to the public, on the imperative 
Magna) of necessity and justice. 

3. Resolved, further, That such a measure at the 

present time will be a great and immediate public 
relief, and will save the community from the heavy 
evils and losses unavoidable from the existence and 
use of an extensive and depreciated paper cur- 
rency, and will preserve to the District the benefits 


can alone recognize, without endangering the safe- 
ty of the banks. 
4. Resolved, therefore, That Messrs. A. F. Cun- 


adopt such a measure. 
5. Further resolved, That this meeting adjourn 
till the determination of the bank directors shall 


the corporation exceeding its 
otherwise accessary 


ciated paper currency. 


ban, John A. M. Duncanson and John Wilson. 


ningham, James Hoban, Lewis H. Machen, J. A. | 
M. Duncanson and John Wilson, be appointed a | suspension, for the present, of specie payments, 
committee to request of each bank in the city to 


have been made known, inasmuch as their granting 
of the reasonable request propounded in the above is 
resolutions will entirely supercede the necessity of |the moderation with which her eitizens have en- 
owers, or being |g 
to the infliction upon their|to find, that but for untoward events where, 
fellow citizens of the interminable evils of a depre- 


On motion, the blank in the fourth resolution was 
filled with the names of the following gentlemen, 
A. F. Cunningham, Lewis H. Machen, James Ho- 


On motion, it was Resolved, That the committee 
be authorised to call a meeting of the citizens 
whenever and as soon as they may be able to.report, 
and that the proceedings of this meeting be signed 
by the chairman and secretaries, and published in 


Resolved, That the thanks of this meeting be 


able and efficient manner in which they have dis- 
charged their duties. a, 
. pees a MUNROE, chairman. 
DMUND HAN Ly, . 
Henry BRADLEY, , nepronarses. 
From the Oharleston Mercury, of May 18. 
ADJOURNED MEETING OF THE CITIZENS OF 
CHARLESTON, S. C. 
A most numerous and highly respectable meeting 
of the citizens of Charleston took place at the City 
Hall, this day, pursnant to the resolution of yester- 
day. The hon. Robert Y. Hayne, mayor of the city, 
acted as chairman, and A. G. Magrath, esq. as se- 
cretary. 
Mr. David Alexander, from the committee of 
seven, then presented in behalf of the committee 
the following 
REPORT. 
The committee appointed by the citizens of 
Charleston, ‘to take into consideration the present 
condition of the country, and after a free consulta- 
tion with the proper officers of the different banks, 
to report what measures it would be proper te 
adopt, in reference to the existing crisis in our eom- 
mercial affairs,” report: 
That they have had a full and free conference 
with the president and directors of the banks in this 
city, by whom they have been furnished with high- 
ly satisfactory statements, showing the condition of 
the several institutions under their charge. The 
exhibits of their affairs were made, without an 
manner of reserve; all the information required was 
promptly and cheerfully afforded, and a disposition 
manifested, to act in entire harmony with the citi- 
zens of Charleston, as well as with each other, in 
the adoption of all proper measures, for the protec- 
tion of the community. The committee, after a 
careful examination of all the statements presented, 
are gratified in being able to announce to their fel- 
low citizens, that the banks in this city, without a 
single exception, are not only perfectly solvent, but 
in ahighly prosperous condition. Notwithstand- 
ing the continued demands for specie, by which 
very large amounts have been withdrawn from the 
banks, within a few months past, there now remains 
in their vaults, the sum of $1,096,786 -824 in gold 
and silver, to which may be added a large amount 
of public stocks, which may be regarded as equiva- 
lent to specie. The whole amount of their notes 
in circulation at this time is $3,762,104 78. The 
amounts held on deposite, is $3,501,619 88.» To 
meet all their liabilities, they have assets including 
their capital, amounting to $17,858,091. 03, shew- 
ing an amount, of assets beyond’all their liabilities 
to the public, of $7,864,113 40, an amount cer- 
tainly more than sufficient to secure the commu- 
nity against any possible loss, and to assure the re- 
demption of every note and the payment. of every 
debt due by the banks, without taking into,account 
the further security derived from the -ligbilities*of 
individual stockholders—to an amount: exceeding 
the entire value of their stocks, or. the pledged 
faith of the state, in behalf of its own*bank. «Real 
and personal property must cease to have any 
value whatever, and one universal bankruptey, must 
pervade the whole country, before any loss could 


such institutions. 
perfectly sound condition of the Charleston banks, 
even in reference to the stockholders themselves.— 


of a sound and constitutional circulating medium of | Not only is their capital unimpaired by losses, but 
specie equal to its wants, which, as Americans, we 


after making due allowance for all bad or doubtful 
debts, it appears that the surplus fund and clear 
profits of these banks amount at this time to 
$832,794 92, beyond the capital paid in. It is for- 
tunate for this community that the question of a 


should have come up for decision, under such fa- 
vorable circumstances. 

We are thus enabled to consider the question 
calmly, and free from any influences, but such as 
belong to the great interests of the public. South 
Carolina, has at all times been distinguished; for 


aged in banking operations, and it is ratifying 
else 


and extensive failures and ¢toppages in other quar- 
ters of the union, there is frething in the condition 
of our banks, or the state of ote<commerecial> or 


even to temporary embarrassments. 
fered almost exclusively, from association and 
sympathy with others, and may therefore reasona-. 


from our present embarrassments, than others not 
so favorably situated. . 

The committee having weighed with the greatest 
care, the important questions submitted to them, 


have been brought most reluctantly, but at the same 








assumed the right of losking up the national and 


tendered to the ehairman and secretaries for the 








time decisively and unanimously, to the conclusion, 


possibly be sustained by the holders of the bills of - _ 
Nor is there any doubt of-the — 


agricultural affairs, which could bave su jected us. 
“trave suf- © 


bly hope to endure less and to recover sooner. 
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that as A MEASURE OF SELF-DEFENCE, A’ TEMPO- 
"=" SUSPENSION OF SPECIE PAYMENTS BY OUR 
—- 7 NECESSARY. .Ehis mea- 


BANKS, IS INDISPENSAb.< . scion of the 
sure is foreed upon us by the suspe..—- 
banks in New York, Phiiadelphia, Baltimore, anu 
nearly all the other commercial cities of the union. 
As an inevitable consequence, our banks, should 
they continue under these circumstances, to redeem 
thelr notes in specie, will be eed drained of 
every dollar in their vaults, and must be compelled 
eventually to stop, without retaining the means of 
resuming specie payments at a future day. To 
practical men, the mere statement of the case, ren- 
ders argument superfluous. If our banks had in 
their possession, asum in gold and silver equal to 
the whole amount of their circulation, with our 
notes at a premium of 10 a 15 per cent. (as they 
soon would be) every dollar must inevitably vanish 
in a few months. e have no alternative there- 
fore, but to follow the example of New York and 
Philadelphia, and thus prevent our specie from be- 
ing carried away, to our own certain injury, and 
the emolument of other portions of the union. We 
might, it is true, accomplish the same object, by 
bringing public opinion to bear upon those who are 
the agents and instruments of these demands, so as 
to make it odious, if not unsafe, for any one to ask 
or.receive specie from our banks. But we area 
people who have always been devoted to the peace 
and good order of society, and we deem it far more 
honorable and manly, to assume higher ground, 
and take at once the position dictated by a sense of 
duty to ourselves and our country. In adopting 
this measure, however, it is not to be concealed, 
that though it may afford immediate relief from 
present embarrassment, there is great danger of 
abuse. Relieved from the wholesome restraint 
which an obligation to redeem their notes in specie 
imposes upon the banks, they might be tempted to 
resort to over-issues, thus bringing upon the coun- 
try the evils of a depreciated currency, and rendér- 
ing it extremely difficult hereafter to resume spe- 
cie payments, without disturbing all the relations 
of society. ‘To guard, as far as possible, against 
these evils, your committee have proposed to the 
officers representing the several banks, an arranze- 
ment among themselves to the following effect 
viz:— 

Ist. That the notes of each bank should be freely 
received by every other, in deposite and in pay- 
ment of debts. ‘ 

2d. That each bank should lay before the other 
banks, a weekly statement of their transactions. 

3d. That weekly adjustments take place of the 
balances due by the banks to each other. 

4th. That during the suspension of specie pay- 
ments, the issues of the banks be confined within 
the narrowest limits cousistent with the welfare and 
the wants of the community, and that the whole 
business of the banks be conducted with a view to 
the resumption of specie payments at an early day. 

Having received the most satisfactory assurances 
that the banks will cheerfully conform to these, and 
any other regulations that may be found necessary to 
secure the public against over issues, the committee 
recommend to their fellow citizens the adoption of 

the following resolutions, viz: 

Ist. That the general suspension of specie pay- 
ments by the banks of New York, Philadelphia, 
Baltimore and other cities, renders it indispensably 
necessary, aS €@ MEASURE OF SAFE DEFENCE, that 
the banks in this city should also, for the present, 
refuse to pay specie. 

2d. That this suspension should be regarded as 
merely temporary—and that the banks in this city 
should be prepared cordially to co-operate with the 
banks in other quarters of the union, in renewing 
specie payments as soon as possible, and that in the 
meantime the regulations above mentioned and all 
others which may be deemed proper to prevent 
over issues, and avoid the evils incident to a sus- 
pension of specie payments, should be adopted by 
the banks. 

8d. That as these measures are adopted entirely 
with a view to the protection of our own banks, 
against the effects of the suspension in other cities, 
it will be just and proper, that the several banks in 
this city, should, for the accommodation of our citi- 
zens, continue freely to pay out the bills of one and 

two dollars of the Bank of the state, and so much 
specie, (especially in small change) as the con- 
.venience of the public may require. 

‘4th. And the citizens here assembled, fully con- 
-vinced of the necessity of these measures, and hav- 
‘ing entire confidence in the sounchess and good 
credit, and the ability to meet their engagements, 
.of all the banks in this city, do hereby pledge them- 
selves to each other, and to the community, to sus- 
tain the said banks, and to support these resolutions 
by all the means in our power—firmly resolved to 
stand by each other at the present crisis and pre- 


KRAna ~~. 





pared to do whatever may be tecessary to preserve 
the credit, and to promote the welfare of this city 
and our own state. ge 

DAVID ALEXANDER, } 


THOS. BENNETT, © 
RICH. CARNOCHAN, |3 

~* BIRNIE, £ 
Wim. Avan s 
M. KING, 


ROBERT Y,HAYNE, |S 
THOS. MILLIKEN, 

Which report and resolutions, being considered, 
were unanimously adopted. 

Gen. James Hamilton, then addressed the meet- 
ing in relation to the present wide spread commer- 
ciul distress and concluded by offering the following 
resolution. 

Resolved, That the presidents of the banks of this 
city be requested to establish forthwith a corres- 
pondence with the banks of Boston, New York, 
Philadelphia, Baltimore, Norfolk, Savannah, Mo- 
bile, New Orleans, and the other commercial cities 
of the union, for the purpose of taking early and 
timely measures for the resumption of specie pay- 
ments, that when this measure dovs take place, it 
may be simultaneous in ail the commercial cities, 
and with the least possible disturbance to the ex- 
changes of the country. 

The resolution was unanimously adopted. 

On motion of col. B. F. Hunt, it was 

Resolved, That the thanks of this meeting be re- 
turned to the committee of seven, for the able dis- 
charge of the laborious duties which were imposed 
upon them. 

On motion of Mr. James Smith, it was 

Resolved, That the proceedings of this meeting 
be published in all the papers of this city. 

hereupon the rich de TRE 
ROBERT Y. HAYNE, chairman. 
A. G. MAGRATH, secretary. 


From the New Orleans True American of May 13. 
- To the public. The general situatien and pros- 
pects of commercial atiairs throughout the world, 
have causeda degree of distress and want of con- 
fidence unparalleled in any former period, and 
which, if not immediately relieved, will end in a 
general bankruptcy throughout the country. The 
situation of the banks generally, not only in New 
Orleans, but elsewhere in the United States, is 
such as render it impossible. for them to afiord 
the necessary relief, and at the same time maintain 
their specie payments; and though it is a painful 
step, it appears in the present posture of affairs to 
be the only one that can save the community. It 
becomes the more necessary, as the supply of 
specie from Mexico can no longer be depended on, 
and the demand for it on Louisiana is constant and 
heavy, from the states above, particularly those in 
our more immediate neighborhood, those banks 
have already suspended, and who are now reple- 
nishing their vaults at the expense of N. Orleans; 
besides the very heavy demand for remittawces to 
the north, which are rendered necessary by the 
total prostration of our domestic exchange, all of 
which admonish us that the general welfare. of 
our community absolutely requires the adoption of 


measures that will prevent an entire abstraction of; 


the basis of our circulation. 

The causes that have induced the banks repre- 
sented by the undersigned to cn igus temporarily, 
specie payments, are universal and irresistible, 
and which they believe no banks, either in this 
country or Great Britain, can withstand, and are 
therefore constrained to believe that a general sus- 
pension of all the banksin the union can neither be 
avoided nor postponed. 

The unlimited resources of our country, and par- 
ticularly of Louisiana, will enable the banks of this 
state to resume at an early period with perfect 
safety; and in the mean time measures will be 
adopted, to prevent an injudicious extension of cir- 
culation, and to inform the public by monthly pub- 
lications of the relative position of the banks. — 

To wait until the present step is forced upon 
them, after their vaults are entirely exhausted, 
would be injurious and impolitie, and would ren- 
der a resumption much more difficult, whereas by 
an immediate suspension, the banks would retain 
the specie now on hand, to from the basis fora 
renewal of their payments at an early day, and in the 
mean time afford general relief, and permit the com- 
mercial transactions to flow in their usual channels. 

By adopting this step they can at once extend 
their facilities so as to afford efficient and imme- 
diate relief—check the continuance of the nume- 
rous failures—restore confidence. in the ecommu- 
nity—create a resumption of business transactions, 
in the way of purchases and sales—and prevent the 
ruinous sacrifices that are daily making under the 
unexampled pressure that now exists, and at the 
same time retaining at their command the neces- 








’ - Se 
sary Specie to facilitate the minor transaction | 
the community, and to enable them td resume the: 
general payments at the earliest possible porigg oe 
For the foregoing reasons, the bank of Louisiay, 
the City bank, the Mechdnies’ & Traders’. 
the Carroliton bank, the Atehafalaya bank, and th’ 
bank of Orleans, have decided 6n the teinboian 
suspension of specie payments, re 
enjamin Story, president bank of Loyje:-. 
i *““*e president City ban'’-- ~ ~suua 
Samuel J. rew.., oe ee ~a, James Hop. 
kins, president Mechamec « Traders’ bank; }) 
Burthe, president. Carrollton bank; J, Bald wip, 
resident Atchafalaya bank; A. Hodge, jr. pr esident 
ank of Orleans. ~ : ib 
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PROCLAMATION OF GOVERNOR RITNbp 
7 From the Philadelphia Inquirer. 
PENNSYLVANIA, ss.—In the name, an 

[srau.] by the authority of the commonweali, 

of Pennsylvania: 
By Joseph Ritner, governor of the said commonwea)}} 
A PROCLAMATION. 

Whereas, the general suspension of the payiment 
of gold and silver, for their notes, by the banks of 
the country, presents a crisis in our pecuniary af. 
fairs, which demands the most serious consider. 
tion: And, whereas, it has been represented to me, 
by many citizens, that the legislature should he 
convened at an early period, or that some other 
measure should be adopted to allay the uneasiness 
which pervades the public mind, and to obtain relief 
under the sudden embarrassment that has falley 
upon us: 

_Therefore, I have thought it right to issue this 
proclamation, for the purpose of declaring, among 
other things, that upon mature deliberation, I have 
come to the conclusion that it is inexpedient for the 
present, to convoke the legislature. 

Because the evils under which the good people 
of this commonwealth labor, have not been produc- 
ed by the action of the government of this state, 
but mainly by the unnecessary and unauthorised in- 
terference of the general government with the cur- 
rency and moneyed transactions of the country; 
and, therefore, the constituted authorities of Pen. 
sylvania, cannot now, by any active measures, ar. 
rest, or materially mitigate the misfortune, relief 
from which must come from the same source with 
the injury: 

Because all the measures which have been pr- 
posed to be adopted, by the state legislature, to meet 
the emergency, would,in my opinion, rather increase 
than diminish the real difficuities of our condition. 

Authority to the banks to issue notes of denomine- 
tions less than five dollars, would be the infliction 
of a great permanent evil, to alleviate a temporary 
embarrassment, and would only be the substitution 
of the lower denominations of a circulating mediun 
for the hieher denominations of the same, without 
withdrawing any of the latter from circulation, o 
giving to the one any stronger claims on public 
confidence than the other, thereby increasing the 
aggregate amount of bauk notes without increasing 
the amount of the specie or property represented, 
and thus inevitably depreciating the actual value of 
the existing representative currency. 

The passage of u law to save the forfeiture of tle 
charters, to which the banks will become subject, 
by continuing to refuse specie for their notes, 
would only increase and render more lasting the 
mischief. The instant result would, in all probabil- 
ity, be a vast and ruinous increase of the bank 
note circulation—a correspondent diminution of ils 
real value—a dangerous facility of obtaining bank 
loans—a sudden rise in the nominal value of @l 
kinds of property—a further increase of the ma 
spirit of speculation—and finally, the incurring 0! 
a real amount of debt, which must afterwards be 
paid in hard money, dollar for dollar, to the ruin 0 
thousands. ‘Ss 

The passage of a law for the stay of execution" 
case of debt, besides aggravating the evils ju’ 
named, would accustom our citizens to a disrega" 
for the obligations of law and for punctuality !! 
their dealings, and would beget a familiarity with 
the dependence of indebtedness, wholly incons!s 
tent with the character of Pennsylvania citizens. 

For these reasons, I deem it inexpedient, for the 
present, to convene the legislature. a 

The main object, then, of this proclamation, ® 
to address the patriotism, the good sense and the 
interest of the citizens who direct the differe 


banks of the commonwealth. In their hands @ 


placed, by this strange and sudden catastrophe, t0* f 


great extent, the present control of our prosperity: 
But fortunately for the community, the forfeiture” 
confirmation of the charters of those institutio™ 
will depend upon the estimate which public °?" 
nion, for the next six months, will form of the 
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if a reckless pursuit of profit and a disregard of 
the wellare of society, should lead to a sudden and 


of the representativas of an injuted community wiil 

sndoubtedly visit the full penaity of the law on the 

faithless agents. If on the other hand, an honest 
and patriotic a plication of the power how possess- 
ed by “ony gnall prevent the apprehended ‘evils, 

“Just at the earliest possibile period, restore the 
strrency to its recently heaithy condition. 2ccs, un- 
det other circumstances unlawiul, thas proved io 
pave been compelled only by U"Sent necessity, and 
thus followed by 86 Situster perversion of power, 
will, beyond @ doubt, be confirmed. To accom- 

jis which desirable and just result, no exertion 
will be spared by the executive at the proper time. 

In the meantime I shall take care, through the 
authority vested in the auditor general, to keep the 
public and the legislature, when it shail meet, in- 
formed of the amounts of issues, and of the other 
transactions of the banks. If any bank should, af- 
ter the suspension of specie payments, increase its 
amount of notes in circulation, it will be most im- 

ortant that the people’s representatives, who will 
fai before them the question of annulling or con- 
firming the charters, should be aware of the fact. 

And, finally, it is the object of this proclamation, 
solemnly to call upon every citizen, in the name of 
his own and the publie good, to sustain the honor 
and credit of the state and of her institutions at the 
present crisis. Let prudence and firmness be ex- 
erted by each in his own sphere, and there is no 
danger. The banks are believed to be abundantly 
able to meet all their liabilities. The only danger 
is to be found in rashness and excitement. It is 
evident that the present difficulty does hot arise 
from any great inherent defect in our currency, but 
from an error in its management. The nation- 
al goverument,“ with an unparralleled surplus of 
means, cannot pay its debts in the legal currency 
of the country. Our own state, with unfailing re- 
sources and increased facilities to promote and ac- 
commodate internal trade and business, is disap- 
pointed in her reasonable expectations of an in- 
crease in the, income of her public works over that 
of last year. 

Our farmers, mechanics, manufaeturers and mer- 
chants, in the full tide of profitable industry and 
enterprise, are’ suddenly paralyzed in all their ef- 
forts, and the whole machinery of busy life stands 
still, without pestilence, death or war, or the 
agency of any other great domestic or foreign ca- 
lamity which usually produces such results. It 
rust, therefore, be that some error in the manage- 
ment of that currency built on mutual confidence, 
and which heretofore raised our country to unpa- 
ralleled prosperity, has produced the présent mo- 
mentary stagnation. It will also be found that the 
intelligence and patriotism of American citizens 
will soon discover and apply the remedy, and that 
the error will soon be retrieved. Nothing is requi-: 
red—nothing is in the power of Pennsylvania but 
steady coolness during the emergency. 

The occasion will not be without its good effects, 
among which will be the upportunity presented to 
the next legislature to impose upon our banking 
system such guards and restrictions, as present ex- 
perience will point ont for the benefit of the future. 

In the meantime, let the banks go on steadily, 
without oppressing their debtors, or seexing undue 
profit to themselves by increasing their notes in 
circulation: and let a general and generous confi- 
dence in the solvency of the banks be cherished by 
the citizens, and all will be well. 

Given under my hand and the great seal of the 
State, at Harrisburgh, the twentieth day of May, 
in the year of our Lord one thousand eight hun- 
dred and thirty-seven, and of the commonwealth, 
the sixty-first. 

By the governor: 
THOMAS H. BURROWES, 
Secretary of the commonwealth. 


THE TREASURY AND THE MERCHANTS. 
From the N. Y¥. Journal of Commerce, May 18. 
Great meeting of merchunts. It was known at 

an early hour yesterday, that the collector of this 

te had returned from Washington, whither he 
= been for the purpose of making representations 
0 the government on the subject of the treasury 
order, demanding specie for custom house bonds. 

the suggestion of several gentlemen, a netice 

Was posted on the verrious bulletins, that at 1 o’clock 
t. Swartwout would state to the merchants, at the 
xchange, the results of his journey. 

waa the hour appointed, the great room was filled 

tren @ most respectable assembly of merchants, 

Hedeecheee and others. Mr. Swartwout was 

thet ver with warm congratulations. He stated 

reaui nn eetving the treasury order last Saturday, 
quiring him to demand specie, and to accept that 








only in payment of bonds, he determined at once to 
proceed to Waghington. He did so, and on Mon- 


and communicated to him his opinion of the entire 
impossibility of enforcing the order, and the im- 
possibility of the merchants’ compliancs, however 
much they may be inclined. 

The secretary replied that the laws were impe- 
rative, and that he had taken an oath to enforce 
those laws; that inuch as he felt for the distresses 
which he knew the community were sulfering, he 
found himself bound by the laws in a manner which 
left him no alternative. 

_ The collector also called on the, president, and 
made the same strong representations of the im- 
possibility of collecting the duty bonds in specie, 
and of the great injury which musi result from at- 
tempting to do so. He received in reply, as he had 
from the secretary, the strongest expressions of re- 
gret at the commercial embarrassments of the coun- 
try, and the distress of business men, with assur- 
ances that the president would be glad to adopt any 
measures consistent with the laws and the general 
interests of the nation, which he could be persuad- 
ed would tend to relieve the distress. But the im- 
perative character of the laws left him no choice. 

Under these circuinstances, the collector suggest- 
ed that as the laws were also imperative on the 
local officers of the customs, the responsibility 
should be left with them to act as they might deem 
the emergency to demand, without further orders 
from the government, relying upon congress and 
the country to approve of their measures hereafter. 
To this suggestion no opposition was made, and 
upon this ground the collector declared his readi- 
ness, under the necessity of the case, to place the 
bonds in banks where théy will be paid as other 
bank debts, and look to congress to sanction what 
he does. That congress will sanction the procedure 
there cannot be a doubt. 

These statements were received with a hearty 
response, and immediately on Mr. Swartwout leav- 
ing the platform, James G. King, esq. was called 
to take the chair, and John A. Stevens, esq. ap- 
pointed secretary. A resolution of thanks to the 
collector for his conduct in this business was then 
presented and unanimously adopted, as follows: 

“Resolved, That the thanks of this meeting be 
presented to Samuel Swartwout, collector of the 
port of New York, for his prompt and zealous ser- 
vices, just rendered in behalf of the merchants of 
this city.” 

The feeling of approbation of the course pursned 
by the collector was deep and universal. ‘ithe 
service he has rendered to the merchants, the coun- 
try, and, we may add, to the government too, on 
this occasion, cannot be too highly estimated. 

The bonds for yesterday were not deposited in 
bank, and, of course, were not paid. But it is un- 
derstood on all hands that no suits will be com- 
menced, and that the bonds will in a day or two 
be returned to the banks. 

In connexion with the above, we are enabled to 
subjoin the following letter from the treasury de- 
partment to Mr. Price, United States district at- 
torney for this district, in reply to a letter from that 
gentleman to the department, in which he stated 
that the payment of bonds in specie, under existing 
circumstauces, was absolutely impracticable, an 
that the effect of requiring it would be to transfer 
them to the hands of the district atterney. The 
letter of Mr. Price was conveyed to Washington 
by the collector, and the reply was received by ex- 
press mail lastevening. To the eiforts of these two 
Sm er our merchants are indebted, mediately, 

or the favorable change which has come over their 
prospects within the last forty-eight hours. 
Treasury depariment, May 16, 1837. 

Dear sir: I have received, by the politeness of 
Mr. Swartwout, yours of the 13th instant, and have 
had my sympathies much excited.by it, and by the 
full explanations of the collector. 

Ina common suffering by the calamity which 
has befallen your city and the rest of the country, 
through the great pressure in the money market, 
and through the suspension of specie payments by 
the banks, I have both personally and officially the 
strongest reasons for entering deeply into your feel- 
ings, and for making every legal exertion to alle- 
viate the misfortunes of the merchants. 

But the existing acts of congress are so peremp- 


tory in their character on the subject of collecting 
duties only in specie or its equivalent, and of usMg | 


banks for deposite only, while they continue to re- 
deem their bills in specie, as to deprive me, on this 
point, of any discretionary power to issue diret- 
tions more favorable than those hereafter described. 
There may be some requisitions of the laws which 
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But in such casé, it #¢ the official daty and oath of 
the officer, as it is. the dwfy of the individual, te do 
allin his power to comply with the law, and, if 
unable to accomplish it, to wait til he is able, or 
till the legislative authority grants relief, 

I presume, therefore, that the desire of yourself 
and your community can only be, that every mea- 
sure should be resarted to or approved in this emer- 
gency, which is not forbidden by law, and which 
may be likely to relieve the mercantile interests 
frem any inconvenience under which they now 
labor by the difficulty of procuring specie or its 
equivalent to pay the bonds and cash duties. 

With the most painful solicitude to do this, I 
have communicated to the collector my sanction to 
a postponement of the collection of duty bonds, be- 
fore as well as after suit, on the usual terms ini case 
of embarrassment, and for the period of thirty, sixty 
and ninety days, as might seem proper, considering 
rgchiigaadins the treasury when the application was 
made. 

The solicitor of the treasury is now preparing 
special instructions, so as to carry this indulgence 
into effect without the delay or inconvenience of a 
resort in each case to this department. 

In consequence, also, of an earlier meeting of 
congress having been devided on by the president 
since that communication, the solicitor has been 
empowered to extend that indulgence in cases 
where it is appropriate and desired, to a period af- 
ter the commencement of the ensuing session. 

Besides the above postponement, and the call of 
an extra session of congress, in order that, among 
other things, it may make any suitable provision 
for further relief on this subject, the department 
has to-day published a notice of its willingness to 
permit any treasury drafts, not paid by the banks 
to the satisfaction of the holders, to be received by 
the collectors for duties instead of specie, or as an 
equivalent for it. 

In addition to those three measures for aid and 
alleviation under the existing embarrassinents, I 
have been unable to devise any others which ap- 
pear to be consistent with law. 

But I shall continue with much anxiety to reflect 
on this subject, and to weigh every suggestion 
which you or others will have the kindness to sub- 
mit, in favor of any other lawful step calculated to 
yield assistance in your present difficulties. I 
| hardly need assure you, and the community around 
you, that I stand not only ready, but eager to adopt 
er such step of that character which further con- 
sideration and inquiry may convince me is, under 
the limited discretionary powers lcit-to the depart- 
ment on this subject, tolerated by the laws, and 
justified by a proper regard to the public interests. 
Respectfully, yours, 

LEVI WOODBUR@®, sect’y of the treasury. 

Wm. M. Price, esq. U. S. aitorney, New York. 





COLLECTOR OF NEW YORK. 
From the Globe of Saturday night, May 20 

Great interest having been expressed in many 
quarters with regard to the views reported to have 
been expressed by Mr. Swartwout, ata meeting 
of the merchants of New York, as to the course he 
intended to pursue in collecting the duties due the 
United States, we have obtained a copy of a letter 
addressed to him by the secretary of the treasury, 
which will effectually resolve all the doubts express- 
ed in the whig organs with regard to the connivance 
of the executive in the illegal determination attri- 
buted to the collector. 

Treasury department, May 19, 1837. 

Str: This department has, with much surprise, 
seen several representations in the daily press con- 
cerning certain declarations made by you at a re- 
cent public meeting in New York city, as to the 
course you intended to pursue in future in collecting 
the public revenue. 

The importance of the subject, and the nature of 
these representations, render it my unpleasant duty 
to call your immediate attention to them. 

Some of the accounts of what took place repre- 
sent you as saying, in substance, that as the orders 
of the treasury could not be complied with, you, on 
your own responsibility, would dispense with them; 
while others state that you understood a discretion 
had been left to you by the executive on this sub- 
ject; and that, in the exercise of such discretion, 
you should not conform to the instructions of the 
department, either by collecting the money yourself, 
which fell due for duties, or by collecting it in such 
| kind of money as the laws require. Other repre- 
| sentations convey the idea that, if you pursued such 
a course, the government would make no objection 
to it. ‘ 

Under a belief that in these reports, as to your 





accidents or misfortunes will prevent the agents of| remarks and determation on this subject, some un- 


the government, as well as individuals, from ful- 





filling at the period and in the manner required. | 


| fortunate errors must have occurred, or that you 
must have imbibed very incorrect opinions concern- 
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ing the views entertained by the department, it 
becomes proper, on the present occasion, to repeat, 
in explicit terms, the real character and extent of 
those views. ‘ J 

1. The order as to the mode of collecting bonds 
by yourself, rather than through the banks, and in 
specie or its equivalent, was in the last respect, in 
accordance with the course which you reported to 


_ this department for its approval on the suspension 


of payment by the banks. The order was the same 
in substance, in all respects, at your port, as that 
adopted at all other ports in the United States, 
where no banks-paid specie on demand for their 
notes, and where, in that event, the express lan- 
guage of the deposite act, of June, 1836, impera- 
tively required their discontinuance as public de- 
positories; and other laws virtually forbid the re- 
ceipt of their notes for duties. 


2. But in the wide spread calamity which had 
recently fallen on the commercial world, and through 
it upon those banking institutions, in common with 
others which were depositories of the public money, 
it was evident that our finances must become em- 
barrassed through the previous embarrassments of 
others, and that great care and efforts must be ex- 
ercised, to meet faithfully the current public en- 
gagements. At the same time, it was desirable 
that every indulgence and forbearance should be 
exercised, and were intended by the president and 
this department to be liberally exercised, towards 
the public debtors, which those engagements would 
permit, 


8. Accordingly, in order to mitigate the evils 
which pressed so heavily on the merchants, this 
department, with the sanction of the president, at 
once authorised a postponement to be granted in all 
suitable cases, of the payment of duty bonds, as 
well before as after suit; and subsequently, as new 
events justified, permitted it to be extended till 
after the commencement of the next session of con- 
gress. 


The department likwise empowered the collectors 
to receive for duties the drafts of the treasurer in fa- 
vor of the public creditors which might not be paid 
in specie to the holders by the banks on which they 
were drawn. Outstanding debenture bonds are 
also receivable in the same way; and to afford the 


‘opportunity to procure still further aid and relief, if 


it shall be deemed proper by congress, that body 
has been specially convened by the president at the 
earliest convenient day. 


After all these mitigating measures, neither the 
president nor this department saw any further in- 
dulgence which orld be given consistent with he 
acts of congress, and which it was within our pow- 
ers to bestow, limited and regulated as those powers 
are by various express laws. 

It was, and still is, bh@ped that the merchants 
would, till congress assembled, cheerfully incur the 
diminished sacrifices, in respect to the payment of 
some of the duties, which their liabilities and busi- 
ness might render necessary; and that the officers 
connected with the customs would feel a pride, as 
well as zeal, in encouraging them to uphold the 
laws faithfully, and neither countenance nor permit 
any departures from them. 


The executive possesses no authority to delegate 
to you, nor has it intended to delegate any discretion 
to disregard those laws in any particular, or to act, 
contrary to the instructions of the department, 
which had been issued in conformity to them; nor 
can it sanction the exercise of any such discretion 
on the part of any of the officers of the customs. 

It would seem better that the duties, whether due 
on bonds or in cash, when the goods are entered, 
and which the merchants may be unable, if not post- 
poned, to pay in any of the legal modes before 
pointed out, till the early day on which congress 
convenes, should go. entirely upaid, from inability 
to meet them legally, than be collected or discharged 
in a manner that is not sanctioned either by the acts 
of congress or our duty to the govenrmeut. 

The department is willing to make liberal allow- 
ances for acts growing out of the sympathy naturally 
felt for the embarrassinents of the commercial com- 
munity, and the strong desire to contribute to their 
relief; but you must be sensible that the newspaper 
accounts which have already appeared, are calculat- 
ed to convey the idea that the president and this 
department are disposed to overlook, or even to ap- 
prove, the unauthorised course which it is said you 
propose to adopt; and it is possible that from your 
full knowledge of the sincerity and extent of the 
anxious desire of the president ard of this depart- 
ment to afford relief, i may have entertained 
the impression that such would be the case. 

It therefore becomes by- duty instantly to inform 
bi that all such impressions are erroneous, and it is 
1oped that many of the consideratious before stated 
will have occurred te you, and that, under their in- 





fluence, you will continue to discharge "your duties 
in the manner pointed out in the acts of congress 
and the instructions of this department. I am, sir, 
very respectfully, your obedient servant, 
LEVI WOODBURY, sec’ry. of the treasury. 
Samuel Swartwoiut, esq. collector, New York. 


EDITORIAL CONVENTION. 

The Nashville Banner of the 12th inst. gives the 
proceeding of a convention of editors of the Ten- 
nessee press, which assembled in that city, accord- } 
ing to previous notice, on the 8th inst. About 
twenty of the daily and weekly publications of that 
state, were represented in the convention—which, 
though comprising individuals of all parties in poli- 
tics, as weil as of no party in politics, conducted its 
proceedings and adopted its resolutions with the 
utmost harmony. After organizing the convention, 
by the appointment of therev. Z.T. Encar, (ofthe 
American Presbyterian, Nashville), to the chair, 
and W. W. Gates, (of the Paris Tennessean), 
secretary, a committee of five was appointed to 
consider and report upon the business before the 
convention. This committee, through its chairman 
Dr. 8S. Nye, (of the Nashville Republican) re- 
ported at the next day’s sitting of the convention a 
preamble and a series of resolutions, which were 
unanimously adopted by the convention, and from 
which we make the following exstracts, as. appli- 
cable every where and therefore worthy of general 
consideration by those connected with the news- 
paper press: 

he press is justly considered the palladium of 
popular freedom. By its moral energies, the 
shackles with which man had bound. his fellow 
man, have been thrown off and broken. — Before its 
light the mists of religious and. political supersti- 
tion have been dispelied. It has renovated the 
world and elevate! man to the dignified condition 
designed for him by his creator. 

While, however, the importance of the press is 
thus felt and acknowledged, it must be evident to 
the mind of every one, that its condition is fast de- 
generating from the high standing it should assume, 
and that the profits wit character to be acquired by 
its conductors, are far from being commensurate 
with the benefits it has, and does still confer upon 
society at large. Even in our loved country, where 
public opinion, it was hoped and believed, would 
ever curb and restrain it from the abuses to which a 
free press is liable, its licentiousness is a matter of 
every day remark. Nor can it be denied that this 
loss of respect on the part of the community is in 
some degree deserved. Editors of newpapers have 
too much forgotten, in the excitement of the times, 
the courtesy and respect due to each other; and, in 
their anxiety to advance particular interests, they 
have not been over scrupulous in the means used 
for their accomplishment. | 

To elevate the character of the press its conduc- 
tors must return to the course from which they have 
departed. To insure the respect of others, they 
must not. lose sight of that due themselves and 
each other. If their deportment one to another is 
characterised by courtesy, truth, charity and for- 
bearance, though they may differ wide as the poles 
in their opinions, the respect and confidence of the 
community will be awarded them. 

To this course the conductors of the press, are 
impelled by every exalted motive. Praiseworthy 
aspirations for honorable distinction—love of appro- 
bation, and love of country—all invite us steadily 
to pursue it. Let us not then, for the gratification 
of a transitory feeling of jealousy or rivalry, or for 
the achievement of schemes of minor importance, 
forego the advantages it will secure tous. Let us 
rather, seek by mutual forbearance, and by doing 
justice to one another, to raise the press above the 
influences which have depressed it. 

Your committee, therefore, for accomplishing 
this design, recommend the adoption of the follow- 
ing resolutions: 

Resolved, Thatin all discussions or controversies, 
the editors of this state shall observe gentlemanly 
courtesy in-debate, and shall not indulge in person- 
alities or indecorous language; that as the name of 
the newspaper with which they may be arguing is 
sufficient for identification, and the greater part of 
our readers feel no interest in the name of the edi- 
tor, it shall be deemed indecorous to introduce the 
name of. those with whom we may be arguing, and 
highly improper to nick name or ridicule those with 
whom we may have political or other controversies. 

Resolved, That it is the ardent desire of the mem- 
bers of this convention to advance the interest of 
all the editorial fraternity throughout the state, and 
that we pledge ourselves to use our endeavors for 
that object; and to cultivate the good will and kind 
feelings of our brethren, and that he who shall give 
cause for a breach of this engagement shall be con- 





Resolved, That it is recommended to e 


d . . — very 
prietor in the state, to discourage intemperanee nf 
giving a preference to eta bora of steady hal 
Resolved, That all e 


tical newspapers in Tennesste, be and they 


hereby requested, hereafter, to exact payment © 


: teady habits 
itors and proprietors of poli. 


advance, and to use their best exertions to enfo, 
the exaction, for all subscriptions for papers eh 
out of the state. : 





DESTRUCTION OF THE BEN SHERRO) 
The following additional particulars of the |, 
dreadful steamboat disaster are from late Ney Op 
leans papers. q J 
The steamer Ben Sherrod, captain Castlem,, 
left New Orleans on Sunday morning, May 7); 
bound to Louisville. On the night of the 8th, whey, 
about 30 miles below Natchez, she was found to hy 
enveloped in flames, and out of near 200* perso, 
on board, only about 50 or 60 were saved. |; , 
few minutes after the fire was discovered, the 
whole boat was enveloped in flames. 

Being in the stream and her wheel ropes bun 
off, it was impossible to run her ashore; ang yy 
alteration was left to the persons on board, but 4 
jump into the water and attempt to save theinselye; 
by swimming, or floating on such articles as ‘he, 
eould find, or to perish in the flames. In the co). 
fusion and alarm, many who could not swim sprany 
overboard, without taking the precaution to pj. 
vide themselves with a plank or box, and wep 
drowned; many more, itis feared, were burned ty 
death. Few even of those now living would haye 
survived, had not the steamer Columbus, capiaiy 
Jones, come to their assistance. A number wer 
picked up, but a greater number sunk before aij 
could reach them, The steamer Statesman als 
picked up 6 or 7. 


tute were those on 


of the boat; so that it is impossible to say how 

many were lost, or what were their names. The 

passengers and crew amounted to over 160. 
From the Bee. 


awfully interesting, and his own escape almost 
miraculous. When he.awoke he put on his clothes 
and leaped into the yawl which was hanging it 
the stern, and was followed by about 40 other mer, 


the bow towards the water. 
precipitated into the water and are believed t 
rave been drowned, with the exception of the ne- 
rator, and he saved himself by clinging to the 
thwarts. 
crew made their way to the stern of the steame 
and placed themselves in the boat, suspended as shi 
was. One of them imprudently took ont his kinl 
and cut the rope which attached the steamer to tle 
stern of the yawl, and she plunged, as might have 
been expected, full twenty feet under water. 4! 
that had been hanging to her were missing, exce?! 
four and the individual who relates the story; 't 
says when he rose to the surface he found hims¢! 
under the yawl, and she was lying bottom 
Being strong, active and expert at swimming, ! 
worked his way from underneath and mounted 
her botinenc-sehens he was soon joined by the fou! 
other men who had saved themselves, and in thi 
situation they floated twelve miles down the mvt 
before they were picked up by the Coluinbus. 
Captain Castleman, by vigorous exertions, sav“ 
his wife and two children—one of his children ‘™ 
his father were lost. A Mr. Smith also had t 
luck to save his wife and one child—and we 
with pain that one of his children is missing. 
There was some powder on board, in what qu" 


there seemed to have paralyzed the efforts of t! 


the scene. We are informed that there were 0!" 


mously concur in expressions of the warmest gral 
tude to capt. Jones, of the Columbus, for his 4°! 
vity in picking them up, and for his kindness w!" 
on board hissteamer. ‘The steamboat Alton pas 
——— 

*A letter to the editors of the Baltimore Ame 
can, from the clerk of the Ben Sherrod, says 
left New Orleans with about one hundred and 
passengers, thirty of whom were picked up, 





ed. Among 





sidered unworthy of our fellowship. } 


Baltimore, Carroll Whelan and E. J, Hubble. 


- So rapid was the spread of the fire, and so desti. B 
oard of all means of escape, F 
that nothing could be saved, not even the register 3 


The fire is believed to have originated from the B 
‘wood used for fuel being piled up Near the boiler, 
The story of the disaster was related to us by af 
young man who was a cabin passenger, and itis 


one of whom cut the roap connecting the stern df 
the steamer to the bow of the yawl, and the latte 
canted over and hung in a perpendicular positio, Be 
All on board wer 


In a few minutes about twenty of th® 


tities we know not, but the knowledge that it VR 
crew, and its explosion added to the deep horrors °F 


ladies on board, only two of whom were rescued. 
The survivors of this appalling disaster, un" 










ane 


the remainder perished in the flames or were grow i 
the latter were two young mel "Re 
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cownwards not long after the accident occurred, 
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S Thomas Cook, Wm. H. Cloud, William Beattie, 
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nen many unfortunates were still struggling for 
‘sin the water.. The survivors are not quite so 
it cant in their expressions of gratitude to the 
on ander of the Alton as they are towards capt. 


Jones. ‘ 
wing are the names of the persons sav- 
ne el By ee Castleman. It is hoped there 
«2 others not yet discovered. : 
* Captain C. G. Castleman and lady Geo. Stiles, 
lerk, Wm. Bell, Ist engineer, Stephen Hooks, 2d 
ae, Charles Greenles, pilot, Samuel Pig, 2d mate, 
John Hill, carpenter. 

Crew—Patrick Rice, Jacob Lightstroof, John 
Eoman, ——_Goddin, Amos Barby, Bully Johnson, 
M.O’Hara, Charles Simms, Fred. Cowen, Willis 
Caldwell, John Caldwell, John Johnson, Jacob 
Rose, Edward Fleece, B. McDaniel, Moses Cald- 
well, Charles Anderson, Peter Sutier, Robert Lou- 
isianeq, Andrew Moore, Joseph Cooper, J osiah 
Fisher, John Cork. 

Cabin passengers—James Smith, lady and son, 


Amos Brundell, Thos. Larmer, Samuel Ray, Lister 
Sexton, Mr. Gamble and son. Four left at Fort 
Adams, names not known. 

Deck passengers—Samuel Squinnes, Asa Gates, 
John Horbins, and six more taken up by steam- 
boat Statesman. 

From the Herald. 

One gentleman, Mr. Cook, floated down the river 
some miles before he was picked up. He hailed 
the wretched and despicable character who had put 
off in a yawl from the shore, and begged his assist- 
ance. The infamous scoundrel,: who was intent 
only on picking up bexes, &c. asked with the ut- 
mest sang froid, “show much will you give me?” 
To the entreaties of others for help, he replied— 
“Oh, you are very well off there! Keep cool, 
and you'll come out comfortable.”” Whether the 
captain of the Alton deserves the censure that-has 
been heaped upon him, we know not, nor will we 
pretend to say positively, until we have seen bis 
statement, but it does appear to us, that if the cap- 
tain of the Columbus had acted ina similar manner 
to that of the Alton, there would not have been half 


Altogether this has been one of the most se- 
rious disasters that has happened in the annals of 
Mississippi steamboats; there being at least one 
hundred and fifty families deprived by it of some 
dear and beloved member; over one hundred beings 
hurried by it out of time into eternity, with scarce 
a moment’s warning. And amongst those who are 
saved, many are said to be severely burnt, some so 
much so that their recovery is very doubtful. 

We understand that three diiierent explosions 
took place on board the boat whilst burning—first, 
barrels of whiskey, brandy &c., then the boilers 
blew up with a fearful explosion, and lastly, thirty- 
nine barrels of gunpowder exploded, which strewed 
the surface of the river with fragments. 








lic excitement on that subject, it is obvious. that 
supineness.on our part would enable those hostile 
to change, to defeat the confirmation of what has 
been done. 

The convention, at its meeting, will determine 
whether it is expedient to await the movements of 
the legislature or whether the inherent powers of 
the people shall be resorted to, for the purpose of 
moddeling their institutions; if the former course 
should be adopted, zealous and energetic measures 
should be recommended to secure the election of a 
house of delegates favorable to reforin. 

CHARLES 8. SEWELL. 
‘President of the reform convention. 




















To the members of the democratic reform convention. 

When the 4th Monday of May was fixed for the 
meeting of the convention, it was designed to give 
time to ascertain, whether a reform of our constitu- 
tion could be had by the action of the legislature, 
or whether it would be necessary to invoke the in- 
herent sovereignty of the people to accomplish that 
object. Since the adjournment of the convention 
was made, the legislature, coerced by the state of 
public feeling produced and manifested by the pa- 
triotic course pursued by the hineteen reform elec- 
tors, have passed laws, making many of the desired 
changes in the constitution. ‘I'Le people are given 
the power of electing their governor; it is true there 
is a local restriction in it which is the result of the 
petty sectional jealousy, which never ought to be 
seen in the forming of a constitution of a state; still 








a dozen souls left to tell the tale of the calamity. 

Poor Davis the pilot, who was at the wheel dur- 
ing the fire, was conversing with a friend of ours 
just before he left this city, about the burning of the 
St. Martinville, and the burning of her tiller rope 
three or four years since: “If ever I’m in a boat 
that takes fire, (says Davis) if I don’t run her 
ashore, it will be because I shall be burnt up in 
her?” Poor fellow! his statement has been verified; ‘ 
he was burnt up in the Ben Sherrod. 

Out of nine ladies that were on board, only two 
have been saved, the captain’s wife and Mrs. Smith 
of Mobile, their husbands threw hen coops into the 
river, jumped off the wheel house, the ladies fol- 
lowed their example, and were saved. 

One scene was distressing in the extreme: a 
young and beautiful lady, whose name at present we 
cannot learn, on hearing the cry of fire, rushed out 
of the ladies’ cabin, in her loose dress, in search of 
her husband, at the same time holding her infant to 
her bosom; in endeavoring to go forward, her dress 
caught fire, and was torn from her back to save her 
life; after witnessing her husband fall into the 
flames in the forward part of the boat, unable to 
reach him, she leaped with her child into the water, 
seized a plank and was carried by the current with- 
in 80 yards of the Columbus; but just as she had 
seized a rope thrown from the steamboat, both 
mother and child sunk to rise no more! 

Our limits preclude the possibility of enume- 
rating the various heart rénding sights that this ca- 
lamitious affair occasioned. The captain, for in- 
stance, saved his wife, but saw his two children 
perish. Mr. Smith saved his wife and one child, 
and saw the nurse rush madly through the flames 
with his daughter, and both perished. Mr. Gam- 

le’s wife, we understand, was burnt to death; he 
escaped although very badly burnt. One young 
man whe had reached the hurricane deck in 
safety, heard the cries of his sister, rushed back to 
€ eabin, clasped her in his-arms, and both were 
burnt to death. One of the clerks, one of the pi- 
lots, and the first mate were burnt up. All the 
chamber maids and women employed on the boat 
perished. Out of 35 negroes that were known to 
ave been on board, only two escaped alive. The 
en Sherrod had the largest crew of any boat on 
€ river, and by reference to the above list of 
hames, it will be seen that out of the 50 saved, over 
0 belonged to the boat; and out of the 60 or 70 
cabin passengers, there are but about 10 or 12 left 
alive, One of the officers of the boat assured us, 
that in addition to the cabin passengers, there were 


at least 60 or more deck passengers, of whom searce 
§1X are saved, 


the change is greatly preferable to the present aris- 
tocratic mode of appointing that officer. ‘The elec- 
tion of the senate is given to the people, and some 
modification in the house ef delegates is made, 
which approaches something nearer republican prin- 
ciples than the old system. 


In relation to the judiciary nothing has been done, 
although perhaps no feature in our government is 
more defective. No state in the union has so cum- 
brous, expensive and ill-arranged~a judiciary.— 
Besides the tenure for life, which ought not to be 
tolerated, we have in proportion to our population 
and extent of territory an extraordinary redundancy 
of judges; to show the overburdened and expensive 
character of our judiciary, as compared with that of 
other states, I have annexed a table made up from 
the most authentic sources, showing the square 
miles of territory, the population, number of judges 
and aggregate amount of salaries paid in the prin- 
ciple states of the union. A glance at this table 
will show, that for expense and number in our judi- 
ciary, we are pre-eminent, without so far as we can 
learn, any equivalent in the superior learning and 
‘accuracy of our courts. 


The election of the clerks and registers by the 
people for a limited term, is a reform extensively 
desired in order to produce a salutary responsibility 
in these functionaries, and to prevent these offices 
from being distributed by the aristocracy to their 
favorites without reference to the wishes of the peo- 
ple. The last legislature has refused to grant this 
reform, nor, is there any reasonable ground for hope, 
that the present senate will concede to the people 
their just authority in the appointment of registers 
and clerka: These offices seem to attract the espe- 
cial guardianship of the aristocracy. 

The short time which has elapsed since the legis- 
lature closed its session and the laws not having 
been distributed, full opportunity has not been had 
to consider of the effect of the reforms passed by the 
legislature; and in order that full time and means 











A large quantity of specie was in the boat on = > Ss 
its way to the Tennessee banks, which was lost; 2 $ § ERs 
one gentleman placed his pocket book cep oe STATES. 3 Ry 8 $= 
$38,000 under his pillow, and, though he escape es & = & & gs 
with life, he lost all his money. A great many = on = 3s 
more persons on board had very large amounts of Ab 
money with them, the most, or all, of which, in the | Maryland 10,950) 446,913] 19 |$36,000 
confusion, was lost. New York . . |47,003| 1,918,608] 15 | 25,000 

N. B. We have since learned that the four left! Massachusetts . | 8,500) 610,408) 4 | 21,200 
at fort Adams are Messrs. James P. Wilkinson, G.|} Maine . . « [31,750 399,455) 6 8,000 
Stanfield, Gamble and his son. Mr. Francis was| New Hampshire | 8,500| 269,328) 6 7,000 
burnt to death. Ohio 40,000; 937,903) 13 | 13,800 

u Georgia - | 58,000 516,567) 8 | 16,800 
T . Pf . 
MARYLAND REFORM CONVENTION, | North Carolina. 143,000] _ 738,170! 9 | 18,000 





SANTA ANA, 
Correspondence of the N. Y. Courier & Enquirer. 
New Orleans, May 2, 1837. 
TRANSLATED FROM THE MANIFESTO OF GENERAL 
SANTA ANA. 

On the 22d of April I was made a prisoner by 
the Texian volunteers, but they did not know who 
I was. Having been brought before Houston, I 
was soon recognized by my fellow prisoners, who 
exclaimed “Santa Ana! Santa Ana!’ I must con- 
fess that every attention was paid to me by Hous- 
ton and his officers. A salute of artillery was pro- 
posed by some of the latter, to celebrate my cap- 
ture, which. Houston resolutely disapproved of. A 
conversation ensued, in which a son of Don Lo- 
renzo Zavala acted as interpreter. They proposed 
that I should immediately transmit orders to the 
commander of the Mexican troops, situated nearest 
the camp to surrender their arms; this I resolutely 
declined to do. After representing to me the re- 
sources they had to maintain the independence of 
Texas, and the difficulty which the Mexicans 
would have to preserve that vast extent of country, 
an inclination was shown on their part to enter into 
an arrangement, by means of which my life, as 
well as those of the prisoners of war, might be pre- 
served in that moment of excitement. In their 
opinion there was no alternative left but to avoid 
another collision between my troops and those of 
the Texians. In the critical position I was then 

laced, this proposition was to me what the rays of 
lightuing would be to a poor traveller, who, having 
lost his way in a dark and stormy night, tries to 
avail himself of the rapid flashes of light, in order 
to trace an unknown path. I was fearful that my 
misfortune would discourage the whole army, and, 
therefore, I availed myself of the favorable disposi- 
tion of Houston to avert great disasters. This was 
my only motive in giving the first orders to general 
Filisola, who on the 30th of April answered my de- 
Spatches, sending general Woll to the Texian head 
quarters with a flag of truce. In fact, this brave 
officer should have addressed himself: to Houston, 
in order to obtain those formal guaranties which 
the unconditional adhesion to my orders could not 
procure. Filisola should have claimed us, or taken 
some step in our behalf, in which he would proba- 
bly have succeeded; especially if the critical posi- 
tion in which our enemies were placed, their 
proximity to and the numerical superiority of Fili- 
sola’s forces are considered. Our lives might then 
have been guarantied, our sufferings lessened, as 
likewise those of the prisoners of war, who were 
otherwise abandoned to their fate. All this was 
the easier to be obtained, as major general Whar- 
ton proposed on the 23d to Houston to send him to 
Filisola’s camp in order to settle the basis of an ar- 
mistice, which could not be effected because, ai- 





for determining what has been done in the way of 
legislation, I have deemed it expedient; to further 
adjourn the meeting of the convention till the 
FOURTH MONDAY OF JULY next, when, it 
is hoped, all the members will attend at Baltimore; 
and it is earnestly recommended to those counties 
and districts, which have not selected members to 
do so, in time to be represented in the convention. 

The importance of energetic action on the part of 
the reformers must be apparent. The reforms pass- 
ed by the legislature are inoperative till confirmed 
by the next session; and when we reflect that these 








though Houston consented to it, some of the more 
violent officers opposed the measure. This suffi- 
ciently proves the situation of the enemy at that 
time, and their precaution. My sorrow was indeed 
great, when, on the arrival of general Woll, I 
learnt that at the first news of my misfortune (a 
very common occurrence in war), the whole arm 
was thrown into confusion; and that, instead of af- 
resto ee enemy, a retreat to Matamoras had ca- 
tually began. ° e ° ° " ° 
However, as the above mentioned communica- 





{ reforms have been reluctantly extorted by the pub- 


tions from Filisola showed some dignity, and gene- 
ral Urrea having informed me of the good feeling 
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among his soldiers, Houston could not divine the 
true intensions of general Filisola, and actually 
feared his respectable forces, as they might have 
reduced to nothing those of the Texians; Houston, 
therefore, renewed his flattering promises. It was 
then that I complied with his wishes, by signing 
the orders for a suspe*sion of hostilities, thus saving 
the honor of the Mexican army, and securing the 
lives of more than 500 Mexicans, who might 
otherwise have been placed in great jeopardy. 

The attentions shown me by general Houston in 
those moments vf distress, and the apparent sin- 
cerity manifested in his conversation, so far influ- 
enced my mind to trust to his promises. In the 
mean time, he who was called president of Texas, 
his ministers, and Don Lorenzo Zavala soi-distant 
vice president, called on me, and expressed the same 
friendly and conciliatory feelings, and it was agreed 
that I should be conveyed in a steamboat to Ve- 
Jasco, in order to settle the armistice or convention 
contemplated by Houston. 

In the meantime Houston was preparing to leave 
for New Orleans, there to seek relief for a wound 
received at San Jacinto; and when we parted he 
told me that the cabinet of Texas would settle mat- 
ters according to his own wishes and instructions. 
The minister of war (Rusk) took then the com- 
mand of the army, abuut 800 men, and 3 field 
pieces, which_were the only forces at the time in 
the whole republic of Texas. Previously to his 
departure he visited me azain, repeated his prede- 
cessor’s oifers and promises, and left me with a 
copy of various clauses of the contemplated agree- 
ment or convention—all of which took place before 
I embarked for Velasco,. Here many serious dis- 
cussions took place on said clauses, and at last, on 
the l4th, I succeeded in reducing the high preten- 
sions of that people to the conditions of the conven- 
tion I signed on that day; and either from political 
motives, or rather to conceal from the populace 
and soldiery ‘that my liberty -was agreed upon 
without farther loss of time,” said convention was 
divided into public and private. In the public con- 
vention it was stated that my liberty should be 
granted when the cabinet should think it convenient. 
._* * * * * * Now, by clearly analyzing 
both conventions, it will be found that both had for 


our army, the delivery of the prisoners as well as 
my own liberty, which I believed (though perhaps 
erroneously), might prove beneficial to the former, 
as likewise to the nation and its cause. It was to 
attain this primary object that I tampered with and 
cajoled the enemy. , : 4 ° 

Santa Ana then alludes to the conclusion of the 
convention, to his embarkation for Vera Cruz, his 
subsequent arrest and disembarkation, on the 4th 
of June, in consequence of the unexpected arrival 
of general Green, from New Orleans, with a party 
of 130 infuriated volunteers; and he thus proceeds: 

“The ferment which,this circumstance creatéd 
cannot be easily described; suffice it to state, that 
every volunteer thought himself at liberty to take 
away my life: that, on the 29th of June, a pistol 
was fired through a window near my bed, with the 
ostensible intention of killing me, colonel Almonte, 
or colonel Nunez; and finally, that on the 30th of 
June, instructions were given that the three should 
be taken from Columbia to Goliad, to be shot on 
the sane spot where Fanning and his prisoners had 
been killed; and that, thanks to colonel E. Austin, 
who allayed the popular fury by calling the atten- 
tion of those who were most excited, to a letter to 
be addressed to general Jackson respecting my pa- 
cific intentions towards the Texians, the above in- 
structions were repealed, and the storm was suc- 
ceeded by a calm, which at least permitted general 
Houston to carry into effect his primitive plan in 
my behalf. In order that the zealous (exaliados ) 
Texians should not, by mistrust, renew the scene 
of the 4th of June, Houston determined that I 
should go to Washington, accompanied by three of 
his officers; and although a journey by land to that 
city during the eererily of winter was not a very 
pleasant task, 1 was o liged to submit, for there 
was no other alternative left to extricate myself from 
my dangerous situation. 

“General Jackson’s answer is founded on a mis- 
interpretation of my letter to him, and by compar- 
ing the former with the latter, it will be found so. 
My only intimation was that ‘he would mediate 
with the Texians,’ in order that they would fulfil, 
their engagement with regard to my liberty, in the 
same manner! had partly fulfilled mine, and felt 
disposed to comply with the remainder when re- 
quired. But his negative answer entirely settled 
that point; and my liberation from confinement was 
more the effect of a spontaneous decision and gene. 
rosity of general Houston, than the result of gene- 
ral Jackson’s recommendation. Houston did not 


manner he did in consequence of any information 
he might have had that my return to Mexico would 
cause a revolution in the country, by which Texas 
might be benefited. He spoke to me about ‘gene- 
rosity,’ and nothing else, and I feel grateful to. him. 
«There existed three powerful motives for my 
going to Washington, two of which were indispea- 
sably necessary, and the third was required for the 
good of the country. Far from alarming the Tex- 
ians with my liberation, it was, on the contrary, 
necessary to persuade them of my adhesion to their 
plans and policy, Nor would it have been prudent 
to go to New Orleans—there being no possibility of 
going direct from Texas to Vera Cruz, for want. of 
communication, because New Orleans has been the 
focus of the revolution of the Texian settlers, and 
I should have run great risk of being ill used by 
the people there. Finally, good pelicy demanded | 
that I should ma pe the cabinet at Washington, 
in order to sound their opinions in regard to us,.as 
well as Texas.” ° 





MEXICO. 

The two following highly important documents 
will be read with great interest by our readers: 
Address pronounced by his excellency the presi- 

dent of the republic of Mexico before congress, 

upon his taking the oath of office. * 

I am about, gentlemen, to give expression to the 
most solemn and important wishes that my mouth 
can utter—wishes that shall be accomplished as far 
as honor and conscience shall’permit. 

The task before me is extremely arduous and 

difficult, but I shall have the confidence of not 
avoiding it in the midst of the greatest obstacles. 
But what are these obstacles? This is not an op- 
portune time for me to enumerate them; and I 
shall reserve their recital until I shall address the 
ogg a brief manner, which I shortly propose 
to do. 
In the meanwhile, oh dignified representatives, 
I should assure you, that I shall confront all kinds 
of peril and labor, which the country requires from 
me! I shall be actuated by a constant and wnre- 
served zeal, by a pure and righteous intention, and 
trusting these qualities may not fail me, to accom- 
plish the immense obligations imposed upon the 
chief magistrate. 

[rely upon the efficacious co-operation of con- 
gress, and the authorities of all ranks throughout 
the state. I place myself under the light of intel- 
ligence and good disposition of the good people of 
Mexico. I count upon the patriotisin of the brave 
army, and also upon the intelligence of friendly na- 
tions, and invoke the divine protection of the Su- 
preme Arbiter of nations. Under such auspices 
ean I doubt of success? I have said it! 


The president of the republic of Mexico to his fellow 
citizens. 

Penctrated by sincere gratitude for the unlimited 
favors by which I have been honored by the nation, 
and allied to their will by the tender tie of a citi- 
zen of Mexico, my honor is besides engaged to 
make all sacrifices that the country may require 
from me. It is impossible for me to refuse the 
charge which has this day been conferred, how far 
[ may consider my merits a3 disproportioned to the 
duties, and my feeble comprehension beneath the 
station. Far from aspiring to such a post, I based 
all my glory upon the hope of avenging by the 
sword the outrages that have been committed 
against the nation, by combatting the enemies of 
the meee ity of our territory. Animated by this 
dominant idea, I determined to quit the quiet re- 
treat which I enjoyed in Europe, long before my 
recall. I would have presented myself on the 
fields of ‘Texas to demand a proper satisfaction, or 
have succumbed in the attempt to the implicable 
fiat of destiny, before regarding with indifference 
the humiliation of Mexico. This, fellow citizens, 
was the single object of my return, and the principal 
motive for my voyage. 

The penury of the treasury which has delayed 
from day to day the proper expedition arrested my 
efforts, and impeded the accomplishment of my 
most ardent wishes. Under this conjuncture came 
the election of the chief magistrate of the republic; 
and if the election fell upon me, it would have been 
unpardonable had I withdrawn myself from the 
will of the nation, instead of considering that will, 
as it merited, with the most profound veneration. 
The constitution forbid me from refusing the office, 
while my social position commanded me to accept 
it. In circumstances less imperious, in times more 
favorable, I should not have hesitated to divest my- 
self of this responsibility, but at the present mo-| 
ment it was not fitting that I should establish such 
an example. 

You will see me bearing up against all kinds of 





explain to me whether he was induced to act in the 





* —— 
consideration the small share of merit I poss, 
and the many obstacles by which lam surroyn9, 
in the melancholy situation in which the ation jy 
placed. Divested of all moral resourees, ang with 
out the means of reorganizing or creating, | shes 
der the country as prostrate, impoverished, withou 
any other hope to restore her but the natura] e 
racter of all her children, Without the virtues ” 
the royal character of Womba, I should prefer t, 
fall in the field, or by the sword, to quell so ‘empes, 
tuous a sea, or stop the raging of the winds wh,.. 
blasts are so full of peril and danger. But how iv 
I give myself up to mad despair when I am ing 
rounded by such powerful auxiliaries? Woy) ; 
not be insulting to the feelings of Mexicans , 
donbt of their full, their entire co-operation 
Would it not be equally culpable to question gy. 
cess in our present difficulties with such powe;fy 
succor? And when Providence which guards th, 
safety of nations, has committed to my zeal t\, 
safety of my country, when the Power above kioy; 
all the purity of my intentions, will it abandon mp 
in the discharge of the mission to which it }, 
called me? I answer no! it will not! 

But to repose without fear upon the glorious gj 
where my destiny is fixed, to determine without jp, 
quietude the future fate of the country, and to x. 
sure myself of the support and good wishes of ny 
fellow citizens, it is indispensable [ should hep 
trace the rules of my conduct and the line of my 
operations. Persuaded that rewards and _punis). 
ments are the two poles upon which all civil y. 
vernments roll, and that in their operation they dis. 
pense their effects to the good and the bad, I ay 
convinced that opinions do not constitute an offence, 
Kept within their proper spheres, they shall no 
impede in any wise the march of my administn. § 
tion; and they shall not serve as the motives fo 
punishments or rewards. Imbued with the lessons 
of our history, which cedes not to that of the rest of 
the world, I shall be the first to regulate my con. & 
duct by the enlightened spirit of the age, in moii- 
fying it according as the case may require, to our 
morals, our information, and our wants. Finally, 
without ever forgetting that I owe my career ei. 
tirely to the people, from whom flow all power, ani 
whose welfare is the object of all public stations, |B 
shall not skrink from the most arduous service, ani F 
I shall fulfil entirely my duties. No partiality pF 
persuns, nor sympathies, nor antipathies, nor any 
thing which can in the slightest manner interfer F 
with the most impartial justice, shall enter into th: J 
acts of my administration. This I promise you, 
fellow citizens, and I am rejoiced that the solic. 
tude exhibited by the national representatives, is a 
earnest that they will not shrink from any wari, 
the difficulties of which they are able to surmount, 
Trusting, fellow citizens, that you wili accord 0% 
ine the indulgence necessary to human imperie- 
tions, that you will be charitable in interpreting my 
intentions; and that you will always retain the di: 
cernment between evil of the slightest vature, | 
ask you for your confidence in my declaration, 
which, if L am not mistaken, I have never forfeited, 
and for that submission and respect which is duew 
the authorities. In following this course, the cour 
try will retrieve the evils which press upon he 
which is the sincere wish of your fellow cilizt 
and friend, - ANASTASIO BUSTAMENTE. 


a oo aia 





CAPTURE OF THE BRIG GEN. URREA. 
From the New Orleans Bee of May 13. 
The following account of the capture of the Gel. 
Urrea by the United States sloop of war Natelith 
commander Mervine, has been communicated to i 
by a Mexican officer,.an eye witness to the wi’ Be 
alfair, who has just arrived from Pensacola W! 
despatches to the Mexicau consul in this city. 


The Mexican squadron, composed of the big 
Libertador, Vencedor, General Urrea, met and ¢o! 
municated, on the 1st of April, in“lat. 29 81,” 
long. 88 13 6, in the meridian of Cadiz, with the 
schooner Champion from New Orleans, bound I" : 
Matagorda, loaded with arms, provisions and 0! 
mercisindise. The commanders of all of said 
sels, being called on board of the Libertador, 
a council, which lasted from 8 o’cleck in the eve i 
ing until midnight; the treaty with the two nail” 
was examined, and, after deliberation, it was gt? 
ed that the schooner be sent to Metamoras; thal" 
be delivered up to the captain, and that the carg°" 
detained until the government decide whether 
fiscated or not. Of the twelve passengers, s!* io 
put on board of the General Urrea, and the bali 
remained in the schooner with the captain a0" 
crew. On the 2d, at 8 o’clock in the mornings 
soldiers and eight seamen were sent from the P 
bertador with rations, and express orders i 
given by the commander of the squadron lo" 
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ig to the schooner, so as to avoid any 
> that might hereafter be made; an order which 
claim ithfull obeyed. At 10 o’clock, capt. Davis. 
we the oof Bi sealed, and at 6 o’clock, P. M. 
” schooner got under way, escorted by the Urrea. 
in the bth, sue anchored off the bar at the Bras- 
On de St. Jago, being unable to get over it, and 
vie ined there until the 7th, when she crossed it. 
peep game day, the Louisiana came to the same 
On jjorages bound for Matagorda, Texas, from New 
av veans, having been taken by the 4 an and 
On the conveyance of an officer. she was also 
sable to cross the bar by reason of the violence of 
’ Ss. 
we the Sth, the corvette Natchez appeared. The 
Urrea hoisted her flag, and ordered the Champion 
to hoist hers, (the ‘American). ‘The corvetie ap- 
roached towards the anchorage, and sent a boat to 
the Urrea with some letters from the commandant 
of marine at Vera Cruz to the address of the com- 
mander of the squadron. As soon as the boat re- 
turned, she was sent back to the Louisiana; and im- 
mediately after the Natchez anchored near the can 
nons of the Urrea, with port holes open and ligated 
matches, prepared to fire. Shortly after this an 
order was sent for the captain of the Louisiana, 
and the withdrawal of the seamen and soldiers on 
poard of that vessel, stating that men would be sent 
from the Natenez. 
The commander of the Urrea thereupon sent an 
officer on board of the corvette representing that he 
was not the capturer of the schooner, and could not 
depart from the orders he had received from the 
commander of the squadron, and that he was re- 
sponsible for all the hostile acts that he might com- 
mit against that vessel. The com mander of the 
corvette answered by requesting that the clear- 
ance of the vessel might be shown him; and was 
told that on the day of her arrival it was sent to 
eneral Bravo; but that he could either directly, or 
through the medium of his consul, obtain what he 
asked for. During this interval, the same boat, be- 


i lofeing to the corvette transported the Mexican 


sidiers and seamen on board the Urrea, placing in 
their stead seamen belonging to the Natchez. 

On the 9th, at 4 o’clock in the evening, the cor- 
vette got under way with the Louisiana in tow, di- 
recting her course N. E.—On the LOth, at 11 o’clock 
in the morning she moored herself within haifa gun 
shot of the Urrea, and immediately afterwards sent 
a hoat ashore, which stopped on its way and landed 
an officer on board of the Urrea, charged with for- 
bidding the commander of that vessel to make sail, 


under the penalty of being fired into. The com- 


| mander of the Urrea, astonished at such a proceed- 


ing on the part of a friendly nation, did not know 
what to think, but informed the captain of the port 
of Brassos St. Jago of the circumstance in writing. 


At 5 o’clock in the evening, the boat returned with, 


the secretary of thé American consul, and an escort. 
These gentlemen were compelled to remain on the 
corvette 4 days, by reason of the’ bad weather. On 
the 15th, they went on shore, and on the same day 
the commander of the corvette passed a communi- 
cation to the captain of the port, and informed him 
that, allhough the schooners Champion and Lou- 
isiana had been illegally captured, they had been 
piratically captured; and that, if free communica- 
tion were notallowed him on beard of the Champion 
lying inside of the Brassos St. Jago, he would make 
the brig General Urrea responsible, which was im- 
The same boat 
which carried this message stopped on her way to 
the shore, and signified to the commander of the 
Urrea that he must not hoist sail, and that if he did 
he should be fired upon. The captain of the port 
replied that he had orders from general Bravo not 
to permit any communication with the Champion, 
but that the commander of_the Natchez could very 
easily, having a consul at Metamoras representing 
his nation, obtain what he asked for; and that as for 
the intention of making the General Urrea responsi- 
ble, he should be aware of the responsibilities he 
incurred by insulting the flag of a vessel of war be- 
longing to a friendly power. That besides this, 
there were three vessels ready to sail for New Or- 
fans, and that the delay occasioned to them by his 
Caprice would canse great prejudice to the interests 
ofthe merchants trading between that place and 
Metamoras. On the 16th the Urrea put up her 
sails to dry, and at half past eight o’clock the 
Natchez sent a boat to inform her that if she at- 
tempted to zo to sea she would be sunk; the Urrea 
informed the captain of the port of this message, 
and at two o’clock, P. M. the same officer, who had 
een on board in the morning, signified to the com- 
mander of the Urrea to lower his flag or he would 
be fired upon. The commander of the Urrea re- 
Plied, thxt until he was fired upon he would not 
pull down his flag. The answer was no sooner 


than a bullet fire was opened apon the Urrea. The 
Urrea, with four pieces of 8 and a pounder of 12, 
being unable to contend against 12 24 pieces, and a 
heavy firing from the decks with grape shot, lower- 
ed her flag. It was only when the Ameriéan flag 
was seen floating over the Urrea that the fort and 
the schooner Bravo opened a fire; but the distance 
was so great that none of the bullets struck the cor- 
vette. ‘The commander of the corvette wishing to 
land the crew of the Urrea, it was thought ashore 
that he intended to make an attack on the coast; and 
the fire from the fort was directed towards the four 
boats transporting them, when a ball struck an 
American schoorer which was moured immediately 
in the direction of the embarkations, The crew of 
the Urrea returned on board of her, and the Natchez 
made sail. 





SPEECH OF MR. WEBSTER, 
AT WHEELING, (VA.) 

Mr. Chairman and fellow citizens: I cannot be 
indifferent to the manifestations of regard with 
which [ have been greeted by you, nor can I suffer 
any show of delicacy to prevent me from express- 
ing my thanks for your kindness. 

1 travel, gentlemen, for the purpose of seeing the 
country, and of seeing what constitutes the im- 
portant pet of every country—the people. I find 
every where much to excite, and much fo, gratify 
admiration; and the pleasure I experience is only 
diminished by remembering the unparalleled state 
of distress which I have left behind me, and the ap- 
prehensions, rather than the feeling, of severe evils, 
which I find to exist wherever I go. ' 

I cannot enable those who have not witnessed it, 
to comprehend the full extent of the suffering 
in the eastern cities. It was painful, indeed, to 
behold it. So many banktuptcies among great and 
small dealers, so much property sacrificed, so many 
industrious men altogether broken up in their bu- 
'siness, so many families reduced from competence 


was so much to delight and astonish mankind. To 
this conclusion has 1t come at last: 

“But yesterday, it stood against the world, 

‘‘Now lies it there, and none so poor to do it reverenee.?? 

It is with no feelings of boasting or triumph, it 
is with do disposition to arrogate superior wisdom 
or discernment, but it is with mortification, with 
humiliation, with unaffected grief and aflliction, 
that I contemplate the condition of difficulty and 
distress to which this country so vigorous, so great, 
so enterprising and so zich in internal wealth, has 
been brought by the policy of her government. 

We learn to-day that most of the eastern banks 
have stopped payment; deposite banks as well as 
others. The experiment has exploded. That bub- 
ble, which so many of us have all along regarded 
as the ofispring of conceit, presumption and politi- 
cal quackery, has burst. A general suspension of 
payment must be the result; a result which has 
come, even sooner than was predicted. Where is 
now that better currency that was promised? Where 
is that specie circulation? Where are those rupees of 
gold and silver, which where to fill the treasury of 
the government as well as the pockets of the people? 
Has the government a single hard dollar? Has the 
treasury any thing in the world but credit and de- 
posites in banks that have already suspended pay- 
ment? How are public creditors now to be paid in 
specie? How are the deposites, which the law re- 
a to be made with the states on the 1st of 

uly, now to be made? We must go back to the 
beginning, and take a new start. Every step in 
our financial and banking system since 1832 has 
been a false step. It has been a step which has 
conducted us further and further from the path of 
safety. 

The discontinuance of the national bank, the 
illegal removal ofthe deposites, the accumulation of 
the public revenue in banks selected by the execu- 
tive, and for a long time subject to no legal regula- 
tion or restraint, and finally the unauthorised and 





to want. So many hopes crushed, so many happy 
prospects forever clouded, and such fearful looking 
for still greater calamities, all form such a mass of 
evil as I had never expected to see, except as the 





result of war, a pestilence or some other external 
‘calamity. 


I have no wish, in the present state of things, | 


/nor should I have, indeed, if the state of things 
| were different, to obtrude the expression of my po- 
litical sentiments on such of my fellow citizens as I 
may happen to meet; nor, on the other hand, have 
I any motive for concealing them, or suppressing 
their expression, whenever others desire that I 
should make them known. Indeed, on the great 
topics that now engage public attention, I hope I 
may flatter myself that my opinions are already 
known. 

Recent evils have not all suprised me, except 
that they have come sooner and faster than I had 
anticipated. But, though not surprised, I am af- 
flicted; I feel any thing but pleasure in this early 
fulfilment of my own predictions. Much injury is 
done which the wisest future counsels can never 
repair, and much more that can nevér be remedied 
but by such counsels and by the lapse of time.+- 
From 1832 to the present moment I have foreseen 
this result. I may safely say I have foreseen it, 
because I have presented and proclaimed. its ap- 


Whecling, now present, who has this day remind- 
ed me of what I then anticipated, as the result of the 
measures which the administration appeared to be 
forming in regard to the currency. In the summer 
of the next year, (1833), I was here, and suggested 
to friends what I knew to be resolved upon by the 
executive, viz: the removal of the deposites, which 
was announced two months afterwards. That was 
the avowed and declared commencement of the 
“experiment.” You know, gentlemen, the obloquy 
then and since cast upon those of us who opposed 
this “experiment.” You know that we have been 
called bank agents, bank advocates, bank hirelings. 
You know that it has been a thousand times said 


could do better, that it was the highest possible 


this notable’ “experiment.” Its singular wisdom 


out an almost general bankruptey. 











proach in every important discussion and debate | 
in the public body of which I am a member.— | nue which it did not need, all of which it left in the 
In 1832 I happened to meet with a citizen of |deposite banks. The banks had money to lend, 


illegal treasury order, have brought us where we 
are. The destruction of the national bank was the 
signal for the creation of an unprecedented number 
/of new state banks, some of them with more dis- 
proportionate, and even more nominal eapital than 
the national bank had possessed.. These banks, 
lying under no restraint from the general govern- 
ment, or any of its institutions, issued paper cor-. 
responding to their own sense of their immediate 
interests and hopes of gain, the deposite with the 
state banks, of the whole public revenue, then ac- 
cumulated toa vast amount, and making this de- 
posite without any legal restraint or control what- 
ever, increased both the power and disposition of 
these banks for extensive issues. In that, the go- 
vernment seems to have administered every possi- 
ble provocation to the banks, to induce them to 
extend their circulation. It uniformly, zealously 
and successfully “rare the land bill, a most use- 
ful measure, by which accumulation in the treasury 
would have been prevented; and, as if it desired and 
Sought this accumulation, it finally resisted, with 
all its power, the deposite among the states. It is 
advanced asa reason for the present overthrow, that 
an extraordinary spirit of speculation has gone 
abroad, and has been manifested, particularly and 
strongly in the endeavor to purchase the public 
lands; but has not every act of the government di- 
rectly encouraged this spirit? It accumulated reve- 





and there were enough who were ready to borrow, 
for the purpose of purchasing the public lands at 
government prices. The public treasury was thus 
made the great and efficient means of effecting those 
purchases which have since been so much de- 
nounced as extravagant speculation and extensive 
monoply. These purchasers borrowed the public 
money; they used the public money to buy the 


the public money; and while all this was going on, 
and every man saw it, the administration resisted 
to the utmost of its power every attempt to with- 
draw this money from the banks and from the hands 
of those speculators, and distribute it among the 


that the experiment worked admirably, that nothing | people to whom it belonged. If there has been 
overtrading, the government has encouraged it; if 
evidence of the political wisdom and sagacity of | there has been rash speculation in the public lands, 
its contrivers; and none opposed it or doubted its | the government has furnished the means out of the 
efficiency but the wicked or the stupid. Well, | treasury. These unprecedented sales of the public 
gentlemen, here is the end, if this ts the end, of | domain were boasted of as proofs of a happy state 


of things, and of a wise administration of the go- 


has come to this—its fine workings have wrought! ernment, down to the moment when congress, in 





opposition to executive wishes, passed the distribu- 


Its lofty promises, its grandeur, its flashes, that | tion law, thus withdrawing the surplus revenue 
‘throw other men’s sense and understanding back | from the deposite banks. 


The success of that mea- 


‘into the shade, where are they now? Here is the | sure compelleda change in the executive policy, as 
‘fine of fines and the recovery of recoveries.” Its | the accumulation of a vast amount of money in the 
‘panics, its scoffs, its jeers, its jests, its gibes at ail | treasury was no longer desirable. This is the most 
Cohveyed back to the commander of the Natchez, | former experience—its cry of ‘anew policy,” which | favorable motive to which I canaseribe the treasury 


public property; they speculated on the strength of 
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order of July, Itis. now said that that order was 
issued for the purpose of enforcing a strict execu- 
tion of the law which forbids the allowance of 
credits upon purchases of the public lands, but there 
was no such credit allowed before; not an hour was 
given beyond the time of sale. In this respect the 
order produces no difference whatever. . Its only 
effect is to require an immediate payment in specie, 
whereas, before, an immediate payment in the bills 
of specie paying banks was demanded. There is no 
more credit in the one case than in. the other; and 
the government gets just as much specie.in one 
case as in the other; for no sooner is the specie, 
which the purchaser is compelled to prucure, often 
at great charge, aid to the receiver, than it is sent 
to the deposite banks, and the government has 
credit for it on the books of the bank; but the 
specie itself.is again sold by the bank, or disposed 
of as it sees fit. It is evident that the government 
gets tive 4 by all this, though the purchasers, and 
especially the purchasers of small tracts, are put to 
le trouble and expense. No one gains any thing 

ut the banks and the brokers. It is moreover, 
rnost true, that the art of man,could not have de- 
vised a plan more effectually to give the large pur- 
chasers or speculators a decided preference and ad- 
vantage over small purchasers, who purchased for 
achat settlement, than the treasury order of July, 
1836. The stoppage of the banks, however, has 
now placed the actual settler in a still more unfor- 
tunate situation. How is he to obtain money to 
pay for his quarter section? He must travel three 
or four times as many miles for it as he has dollars 
to pay, even if he should be able to obtain it at the 
end of that journey. 

I will not say that other causes, both at home and 
abroad, have not had an agency in bringing about 
the present derangement. I know that credits have 
been used beyond all former example; that it is 
probable the spirit of trade has been too highly ex- 
cited; that the pursuit of business may have been | 
pressed too fast and too far. All this 1 am ready to 
admit. But, instead of doing any thing to abate its | 
tendency, our government has been the prime in- 
strument of fostering and encouraging it. [thas | 
parted voluntarily, and by advice, with all control 
over the actual currency of the country. It has 

iven a free and full scope to the spirit of banking; 
it has aided the spirit of speculation with the public | 
treasure; and it has done all this in the midst of 
loud sounding promises of an exclusive specie me- 
dium, and a professed detestation of all banking in- 
stitutions. 

It is in vain, therefore, to say that the present 
state of aifairs is owing, not to the acts of govern- 
ment, but to other causes, over which the govern- 
ment had no control. Much of it is owing to the 
course of the national government; and what is not 
so, to causes the operation of which, government was 
bound, in duty, to use all its legal powers to con- 
trol. 

Is there an intelligent man in the community, at 
this inoment, who believes that if the bank of the 
United States had been continued; if the deposites 
had not been removed; ifthe specie circular had 
not been issued, the financial affairs of the coun- 
try would have been in as bad a state as they 
now are? When certain consequences are repeat- 
edly depicted and foretold, from: particular causes; 
when the manner in which these consequences will 
be pro:luced is precisely pointed out, beforehand; and 
when the consequences come in the manner fore- 
told, who will stand up and declare that, notwith- 
standin all this, there is no connexion between the 
cause and the consequence, and that all these ef- 
fecis are attributable to some other causes, nobody 
knows what? 

No doubt we shall hear every cause but the true 
ones, assigned for the present distress. It will be 
laid to ‘he opposition in and out of congress, it will 
be laid to the benk, it will be laid to the merchants, 
it will be laid to the manufacturers, it will be laid 
to the tariff, it will be laid to the north star, or to 
the malign influence of the last comet, whose tail 
swept near or across the orbitof our earth, before we 
shall be allowed to ascribe it to its just, main causes 
—a tampering with the currency, and an attempt to 
stretch executive power over a subject not constitulion- 
ally wiihin its reach. : 

We have heard, gentlemen, of the suspension of 








some of the eastern banks only; but I fear the same 

ourse rnust be adopted by all the banks throughout 
the country. The United States bank, now a mere 
state institution, with no public deposites, no aid 
from goverament, but, on the contrary, long an ob- 
ject of bitter persecution by it, was, at our latest 
advices still firm. But can we expect of that bank 
io make sacrifices to continue specie payment? If 
it continue to do so, now the deposite banks have 
stopped, the government will draw from it its last 





dollar, if it can doso, in order to keep up a pre- 


tence of making its gown payments in specie. I 
shall be glad if this institution find it prudent and 
proper to hold out;* but as it owes no more duty 
to the government than any other bank, and, of 
course, much Jess than the deposite banks, I can- 
not see any ground for demanding from it efforts 
and sacrifices to favor the government, which those 
holding the public money, and owing duty to the 
Government, are unwilling or unable to make; nor 

oIsee how the New England banks can stand 
alone in the general crush. I believe those in 
Massachusetts are very sound, and entirely solvent 
—I have every confidence in their ability to pay; 
and I shall rejoice if, amidst the present wreck, we 
find them able to withstand the storm; but at the same 
time I confess I shall not be disappointed if they, 
seeing no public object to be attained, proportioned 
to the private loss, and individual sacrifice and ruin, 
which must result from the means necessary to 
enable them to hold out, should not be distingvished 
from their southern and western neighbors. 

I believe, gentlemen, the “experiment”? must go 
through I believe every part and portion of our 
country will have a tsa iB ves taste of the ‘better 
currency.” I believe we shall be blessed again 
with the currency of 1812, when money was the 
only uncurrent species of property. We have, 
amidst all the distress that surrounds us, men in 
and out of power, who condemn a national bank, 
in every form, maintain the efficacy and efficiency 
of state banks for<lomestic exchange, and, amidst 
all the suffering and terrors. of the ‘‘experiment,” 
cry out, that they are establishing a ‘better curren- 
cy.” The “experiment”’—the experiment upon 
what? The experiment of one man upon the hap- 
piness, the well-being, and, I may alimost say; 
upon the lives. of twelve millions of human beings. 
An “experiment” that found us in heaith, that found 
us with the best currency upon the face of the 
earth, the same from the north to the south, from 


| Boston to St. Louis, equalling silver or gold in any 


part of our union, and possessing the unlimited 
confidence of the European powers and people, 
and leaves us crushed, ruined, without means at 
home, and without credit abroad. 

This word “experiment” appears likely to get 
into no enviable notoriety. It may probably be 
held, in future, to signify any thing which is too 
excrutiating to be borne—like a pang of the rheu- 
matism, or an extraordinary twinge of the gout.— 
Indeed, from the experience we now have, we may 
judge that the bad eminence of the inquisition may 
be miparrenss by it, and if one shall be hereafter 
stretched upon the rack, or broken on the wheel, it 
may be said, while all his bones are cracking, all 
his muscles snapping, all his veins are pouring, 
that he is only passing into a better state through 
the delightful process of an “experiment.” 

Gentlemen, you will naturally ask, where is this to 
end, and what to be the remedy? These are ques- 
tions of momentous importance, but probably the 
proper moment has not come for considering this. 
Weare yet in the midst of the whirlwind, and searce- 
ly able to hold our hats on. Every man’s thoughts 
are turned to his own immediate preservation.— 
When the blast is over and we have breathing time, 
the country must take this subject, this all-impor- 
tant subject of relief for the present, and security 
for the future, into its most serious consideration. 
It will undoubtedly first engage the attention and 
wisdom of congress. It will call on public men, 
entrusted with publie affairs, to lay aside party and 
private preferences and prejudices, and unite in the 
great work of redeeming the country from this 
state of disaster and disgrace. All that I mean at 
present to say, gentlemen, is, that the government 
of the United States stands chargeable, in my opi- 
nion, with a gross dereliction from duty in leaving 
the currency of the country entirely at the mercy 
of others, without seeking to exercise over it any 
control whatever. The means of exercising this 
control rests in the wisdom of congress, but the 
duty I hold to be imperative. It is a power that 
cannot be yielded to others with safety to itself or 
to them. It might as well give up the power of 
making peace or war to the states, and leave the 
twenty-six independent. sovereignties to select their 
own foes, raise their own troops, and conclude their 
own terms of peace. It might as well leave the 
states to impose their own duties, regulate their 
own terms and treaties of commerce, as to give up 
all control ever the currency, in which all are in- 
terested. : 

The present government has been in operation 
forty-eight years. During forty of these forty- 
eight years, we have had a national institution per- 
forming the duties of a fiscal agent to the govern- 
ment, and exercising a most useful control over the 


A 





*The mail of that day brought advic es of its sus- 
pepsion. 





<1 
domestic exchanges, and over the currency of 4 
pis f The first institution was chartered on th ’ 
ground that such an institution was necessary to the 
safe and economical! administration of the treasy 
departuent in the collection and disbursemeyt, Y 
its revenue. The experience of the new govern, 
ment had clearly proved its necessity. 4 

At that time, however, there were those wh 

doubted the power of congress, under the ito. 
sions of the constitution, to incorporate a pany. 
but a majority of both houses were of a ditfere; 
opinion, president Washington sanctioned the me, 
sure, and, among those who doubted, those of most 
weight and consideration in the country, and Whose 
opinions were entitled to the highest degree of p. 
spect, yielded to the opinion of congress and thy 
country, and it considered a settled question. Amoy, 
those who first doubted of the power of the gover, 
meut was one whose name should never be mep. 
tioned without respect and veneration, one for 
whom I can say I feel as high a veneration ag on¢ 
man can or ought to feel for another, one who wa; 


intimately associated with all the features of the 


constitution, Mr. Madison; yet, when congress haq 
decided on the measure, by large majorities, whey 
the president had approved it, when the judicial 
tribunals had sanctioned it; when public Opinion 
had deliberately and decidedly confirmed it, jp 
looked on the subject as definitely and finally set. 
tled. The reasoners of our day think otherwise — 
No decision, no public sanction, no judgment of 
the tribanals is allowed to weigh against their ow) 
respect for theirown opinions. They rush to the 
argument as to that of a new question, despising 
all lights but that of their own unclonded sagacity, 
and careless of the venerable living and of the 
mighty dead. They poise this important question 
upon some small points of their own slender logic, 
and decide it on the strength of their own unintel. 
ligible metaphysics. It never enters into all their 
thoughts that this is a question to be judged of on 
broad, comprehensive and practical grounds; still 
less does it occur to them that an exposition of the 
constitution, contemporaneous with its earliest ’ex- 


ristence, acted on for nearly half a century, in which 


the original framers and government officers of the 
highest note concurred, ought to have any weight 
in their decision, or inspire them with the least 
doubt of the accuracy and soundness of their own 
opinions. They soar so high in.the regions of self- 
respect as to be far beyond the reach of all such 
considerations. 

For sound views upon the subject of a national 
bank, I would commend you, gentlemen, to the. 
messages of Mr. Madison, and to his. letter on the 
subject. They are the views of a truly great man 
and a statesman. 

As the first bank of the United States had its ori- 
gin in necessity, so had the second; and, although 
there was something of misfortune, and certainly 
something of mismanagement in its early career, 
no candid and intelligent man can for a mowent 
doubt or deny its usefulness, or that it fully accom- 
plished the object for which it was created. [x- 
changes, during all the later years of its existence, 
were easily effected, aud a currency the most unl- 
form of any in the world existed throughout the 
country. The opponents of these institutions did 
not deny that general prosperity and a happy stale 
of things existed at the time they were in opera- 
tion, but contended that equal prosperity would 
exist without them, while specie would take the 

lace of their issues as a circulating medium— 
Aca have their words been verified? Both in the 
case of the first bank and that of the last, a general 
suspension of specie payments has happened in about 
a year from the time they were suffered to expire, 24 
a universal confusion and distrust prevailed. The 
first bank expired in 1811, and all the state banks 
south of New England stopped payment in 151°; 
the charter of the late bank expired in March, 
1836, and in May, 1837, a like distrust, and a like 
suspension by the state banks, takes place. 

The same results, we may readily suppose, 4" 
attributable to the same causes, and we must look 
to the experience and wisdom of the people and “ 
congress to apply the requisite remedy. I will - 
say the only remedy is a national bank, but I W! 
say that, in my opinion, the only sure remedy for 
the evils that now prey upon us is the assumpt!o™ 
by the delegates of the people in the national 2 
vernment, of some lawful control over the finances 
of the nation, and a power of regulating its ©" 
rency. ks 

Gentlemen, allow me again to express my than i 
for the kindness you have shown me this day, 2” 
in conclusion, to assure you that, though a repr 
sentative in the federal government of buta nie 
section, when compared with the vast ee | 
that acknowledges allegiance to that governmer, 
shall never forget that I am acting for the wee ° 
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oe of the whole country, and, so far as I am capa- }: 
= will pledge myself impartially to use every ex- 
ue for that country’s welfare. 


LEGISLATURE OF MISSISSIPPI. 
GOVERNOR'S MESSAGE 
Delivered to the Varennes of Mississippi, April 19, 
Gentlemen of the senale, and house of representatives: 

The unexampled pecuniary embarrassments of 
our state, and the earnest solicitude expressed to me 
py many of our fellow citizens, by petition and 
memorial, imposing upon me the duty, as I con- 
ceived, of convening you ata time anterior to that 
at which you were to have met upon your own ad- 
‘surnment, having been briefly noticed in the pro- 
clamation calling you together, I will proceed to 
state more at large the views by which I was influ- 
enced, and the objects sought to be accomplished, 
py the intervention of your authority and action, in 
this unprecedented crisis of our affairs. 

[ regretted extremely the existence of any cir- 
cumstance that appeared to ¢all for, or to impose 
upon me the necessity of this measure, fearing that 
it might create an improper alarm and distrust, cal- 
culated to affect injuriously the character, good faith, 
and credit of this community. Under ordinary cir- 
cumstances, this objection would have been con- 
clusive; but the peculiar state of our finances, cut 
off as we are from the usual moneyed facilities, and 
the impending distress, coupled with a high sense 
of duty, placed the question of expediency upon 
other and higher considerations. After due reflec- 
tion upon the subject, and the bearings of the mea- 
sure, | was induced to adopt the course pursued— 
more with a view of affording an opportunity for 
the action of your body, by which relief may -possi- 
bly be extended, than for the purpose of recommend- 
ing or pressing any particular project of my own; 
and, however difficult and discouraging the task be- 
fore you, 1 was not disposed, by withholding the 
call, to preclude a trial. I shall rejoice if, through 
your interposition, something may be effected that 
will afford relief, and at the same time carefully 
avoiding any act that can properly be construed as 
impairing the obligation of contracts—to quiet and 
yut to rest any erroneous apprehensions that may 
am gone abroad, calculated to weaken the confi- 
dence so justly due to the high character of the state 
and its institutions, and which I am sure you will 
take great pride in sustaining. 

There is nothing, however oppressive, in the pre- 
sent state of things, that should induce us to give 
place to gloomy forebodings; on the contrary, I have 
no hesitation in expressing my entire confidence in 
the great resources, the enterprise, and recupera- 
tive energies of the community being amply suffici- 
ent, in a short time. to redeem and release us from 
the existing embarrassment; and that, ere long, con- 
fidence and credit will not only be re-established, 
but placed upon a better and more stable basis than 
it has been for years. 

The immediate object is to afford such facilities 
as may enable debtors to satisfy the executions 
against them, by anticipating the coming crops, so 
as to prevent the sacrifice of property; and it is for 
you, gentlemen, to devise and adopt the proper 
mode of effecting this purpose. 

I have thought of some arrangement with the 
banks, as presenting the best, if not the only prac- 
ticable mode of relief. Under this impression, I ad- 
dressed a circular to the presidents of the several 
banks of this state, (a copy of which accompanies 
this communication), earnestly inviting them to at- 
tend at the seat of government, for the purpose of 
accelerating any arrangement that may be agreed 
upon, 

The issue of post notes, payable at thirteen 
inonths, or at a shorter period, drawing interest, has 
been suggested, under the impression that they 
Would be received by creditors at their par value; 
and that the operations of the banks would not be 
crippled, or their credit impaired by such issues un- 
lil their maturity, and a failure to redeem them— 
that the bank could, and should be, amply secured 
by the borrower. And in order to give greater cre- 
dit and validity to such notes, I suggest the pro- 
priety of their being made receivable in payment of 
all claims and demands due the state. 

Whether any scheme of this character can safely 

© practised upon, or whether there are insuperable 
obstacles in the way, is for you and the officers of 
the banks to decide. Among others, the objection 

as been raised, that such notes would immediately 
sink below their réal value—that such depreciation 
Would subject the banks to the charge of having 

fen instrumental in aggravating, rather than di- 
Intnishing the mischief under which the community 
abors from a deranged currency. I do not clearly 
P°rceive the foree and applicability of the objection. 





terest on the face of them, and redeemable by sol- 
vent institutions at no distant period, it seems to me 
would secure to them a credit and a currency that 
the most timid would not fear? and which, even if 
they should sink below their intrinsic value, could 
not in the least impair the present circulating me- 
dium of the state. The present issues of the banks, 
beyond our immediate borders, are below par; yet 
the institutions are not questioned: so with regard 
to the issue of post notes, and the depreciation that 
may possibly ensue. If such~notes are promptly 
redeemed at maturity, no odium can properly attach 
to the banks; and if they should fail to do so, in 
violation of their undertakings, then the censure falls 
justly. 

, With a view of facilitating and carrying into ef- 
fect such a project, I propose for your considera- 
tion the expediency of giving the use of the surplus 
revenue proposed to be deposited with this state, 
with iech banks as may enter into the above or 
other arrangement, upon terms of reciprocity. 

The act of congress providing for the deposite of 
the surplus revenue of the United States, with the 
several states, requires that legal provisions be 
made by each state for receiving her proportion, 
and the necessary obligation for its return when 
called. for, before any distribution is made. I there- 
fore recommend the passage of a law, in conformi- 
ty with the requisitions of the act of congress, so 
that the instalments now due, and to fall due, may 
be placed at your immediate disposition, to be ap- 
plied as you may think proper. 

I shall not stop here to inquire into the origin of 
the difficulties in which we are at present involved. 
It is sufficient that we now experience, under a 
general deranged currency, the full measure of the 
pressure; and I trust the lesson will’not be lost up- 
onus. Let us then, in looking beyond the moment 
investigate the propriety of adopting certain mea- 
sures that may tend to arrest and guard against 
similar occurrences. Taking this view of the sub- 
ject, the question presents itself, and which I sub- 
mit for your deliberation—whether the passage of 
an act prohibiting the introduction of slaves into 
this state as merchandise, may not have a salutary 


ad 
long as we consent to be tributary to, or dependent 
upon, a large, monopolising, and in some respects, 
a foreign emporium, we may expect to experience 
the disasters with which we are at present visited. 
It is readily conceded, that we have indulged too 
freely in this ill-advised bill operation. But it must 
also be admitted, that our banks declining to dis- 
count notes, except to a very limited amount, and 
at a short period, or to purchase domestic bills has 
measurably forced it upon us. Under the impres- 
sion that the banks may safely deal in such bills to 
a considerable extent, and that it would afford to 
the planters of the interior particularly, great ac- 
commodations, I recommend the repeal of the law 
imposing damages on foreign bills returned; and 


that damages be imposed on domestic bills protested 
for non-payment. 


I can conceive of nothing that will so fully and 
effectually promote the general interest of the state, 
as the vigorous prosecution and completion of the 
rail roads now in progress; and nothing that will 
tend so directly to relieve us from this sort of tribu- 
tary dependence under which we labor in the sale 
ofour cotton, and in making moneyed arrangements. 
The creation of various market places; the estab- 
lishment of extensive business houses; and the con- 
centration of capital, must afford the necessary fa- 
cilities to a great extent: thereby creating a com- 
ape ts of which our citizens may avail themselves, 

selling at those points, or shipping their cotton 
abroad, as circumstances may seem to require. 
But the advantages to result from this policy have 
frequently been urged; and I forbear now to enlarge 
upon them. My object in touching the subject on 
this occasion, is to call your attention to the pro- 
priety and importance of extending every encou- 
ragemens and aid, that can properly be done to ac- 
celerate the progress and consummation of the 
works, as a measure calculated to effect the greatest 
and most lasting benefits to the country. 

Among other sources of grievance of which we 
at present complain, and which has contributed to 
augment, and theatens still to increase our embar- 
rassments, is the great accumulation of costs on 








effect in checking the immense drain of capital an- 
nually made upon us by the sale of this description 
of property. The prohibitory clause in the consti- 
tution, if not imperative upon your body, renders 
it at least proper that one of two things should be 
done; either that you propose an amendment to 
that provision, or that you pass an act in aceord- 
ance with its spirit and intendment. 

It is freely admitted, and the objection may be 
made to such a law, that it would be at variance 
with the broad principles of our free institutions— 
its enforcement too, must always be attended with 
difficulty. Under such impressions, I voted in con- 
vention against the clause imposing the inhibition; 
and under different circumstances, looking to its 
general operation, I should certainly still oppose 
it. But in legislating under a complex system of 
government, we are often constrained trom the 
force of circumstances, or the necessity of the case, 
to forego the pursuit of a principle, although cor- 
rect in the abstract, to obtain a practical benefit. 
Under these considerations, in connection with the 
present aspect of affairs, and regarding the injunc- 
tion of the constitution as imperative, it seems to 
me that the experiment should be made, and may 
safely, be ventured upon; and the more so, because, 
if its operations should not produce the desired ef- 
fect, the remedy of repeal may readily be resorted 
to. 

There is another circumstance that has operated 
most injuriously upon this community, to which I 
will here take occasion to advert—under the grind- 
ing, withering and bitter effects of which, many of 
our citizens are now writhing. I allude to the 
hich rate of interest we have been compelled to pay 
for money, and the almost entire dependence to 
which we have been subjected, in order to raise it 
on any terms, upon bills drawn on and accepted by 
the commission houses in other states. The late 
extensive failures, in New Orleans particularly, cuts 
off many facilities, and we are now thrown back 
upon ourresources. Unfortunately for the country, 
our banks are large creditors to these houses, and 
the interest of the institutions requires of them to 
sustain as far as possible their sinking fortunes, in 
consequence of which in addition to their suspended 
domestic debt incurred upon protested notes, they 
are unable to sustain the planting interest by ex- 
tending further accommodations so much needed. 
These facts, and the consequences to: which they 
naturally lead, are too apparent to be longer over- 
looked; nor can they fail to press upon your minds, 
the immense advantages to be derived from a well 
regulated state policy al 

Weare fully competent to manage all our com- 





Such notes being of aspecific character, bearing in- 


mercial operations within our own borders; and so 


suits brought upon bills of exchange and endorsed 
notes. At present, although there can be but one 
recovery, still the costs occur against each and every 
individual, in all suits brought upon such secu- 
rities. Itis certainly within your competency to 
regulate this matter, and prevent this injurious and 
oppressive accumulation of costs. In other states, 
I am informed, that legislative action has remedied 
this evil; and without attempting to devise any par- 
ticular mode, I barely bring this subject to your 
view, and invoke the enactment of such a law as 
will remedy the evil. 


There is another to which I beg to call your at- 
tention. The general elections taking place on the 
first Monday in November, precludes the possibility 
of our members taking their seats in congress, until 
some two or three weeks after the time fixed for the 
meeting of that body. This delay, and the possible 
injury that may result to the interests of the state, 
seems to require an amendment of the provision of 


the constitution fixing the time of holding our gene- 
ral elections. 


Having thus, gentlemen, in addition to the re- 
commendations made in my previous communica- 
tions, briefly submitted such measures as I con- 
ceived worthy your attention and action, and thc 
views by which I have been influenced, I have only 
to tender my co-operation in all measures calculated 
to promote the general interest. 

CHARLES LYNCH. 


CIRCULAR 

REFERRED TO IN THE GOVEROR’S MESSAGE. 

Executive office, Jackson, 31st March, 1837. 

Dear sir: From the representations made to me 
within the last few days, I have been induced to 
convoke the legislature, that the alarming and 
threatening aspect of affairs nay be taken into con- 
sideration, and with the hope that some means may 
be devised and adopted for the immediate relief of 
our citizens; and, at the same time, to preserve un- 
impaired the good faith and credit of the state. 

With a view of effecting so desirable and impor- 
tant an object, it is believed that a concert of action 
between the legislature and the banks, presents the 
best, if not the only practicable mode of relief, and 
of arresting the disastrous consequences with which 
the country is threatened. Entertaining these opi- 
nions, and sensibly impressed with the unparalleled 
distress and deep concerfn that now pervades the 
country, I am induced to invoke your aid; and ear- 
nestly desire and solicit your attendance at the seat 
of government on the third Monday in April next— 
the day fixed for the meeting of the legislature. I 
am sir, with great respect, your most obedient, 





CHARLES LYNCH. 
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BOMESTIC CHRONICLE, > 

Steamboats on the inland lakes of New York. 
The public are not perhaps generally aware that 
those sheets of water which give such peculiar 
beauty to the rich valicys of westera New - York, 
aud recall in their undulating shores and handsome 
villas the’ scenery of Cumberland in’ England, and 
that of Northern Italy, are each adorned, we’ be- 
lieve, with their appropriate steamers, which are 


of infinite use in travel and in trade, as most of 


these lakes run north and south, from twelve to 
thirty. miles in length, and form beautiful ané natu- 
ral water channels between the great Lake Ontario 
and the confines of Pennsylvania. By the Geneva 
Courier we perceive the new steamboat Richard 
Stevens, nained after the lamented proprietor of the 
first boat run on Seneca lake (one of our Stevens’ 
family here, who are so identified with the improve - 
ments of steam), was to be launched from that 
elegant and flourishing town. [N. Y. Siar. 


Arrival extraordinary at Buffalo. The schooner 
Western Trader, John McHarry, masier, arrived at 
Buffalo May 12, from sea, having been fixed in the 
ice during the whole of the past winter. The four 
persons on board are in good health, considering 
that they had to go through a touch of capt. Parry’s 
Life at the Po!es, and were ill prepared for such a 
passage in their history. For the last five weeks 
they supported themselves on corn alone. Pre- 
vious to that time the bulkheads, fore gaff, berths, 
&e. had been used for fuel, so that they were 
obliged to consume a quantity of oars on board to 
parch the corn for food. The log book (heaven 
save the mark!) is to be published. It will be a 
rara avis in marine history, and we commend it to 








our friend Marryatt. [ 1d. 

Business of the New York custom house for the year 
1836. 

Traports. Duties accrued. 

Ist quarter, 96,956,312 $4,297,865 38 

21° «6 37,937,582 5,177,150 45 

8 a6 39,052,430 5,151,255 48 
Ath * 18,139,870 2,488,036 96 . 

$118,885,194 $17,114,305 22 


[N. Y. Jour. of Com. 


An act relative to unclaimed baggage has -been 
passed by the legislatare of New York providing 
that the proprietors of stages, boats, rail road com- 
panies, taverns, &c. shall enter the same in a book 
and notify the owner by mail, if they can find out 
who he is; and then after thirty days to advertise a 
description in the state paper. Sixty days after 
this, the baggage is to be opened before a magis- 
trate, when the magistrate must notify the owner if 
he can find out wiio he is; and if not, sell it at pub- 


_lic auction; the proceeds, after deducting the ex- 


penses, to be given to the overseers of the poor. 

Such an act ought to be passed in every state. 
It would be the means of restoring a large amount 
of valuable property to its owners, which under ex- 
isting regulations is entirely lost. 


An ordinance has been introduced into the board 
of aldermen of St. Louis which provides that every 
watchinan shall be a citizen of the United States, 
an inhabitant of the city for at least one year, a 
freeholder, and of good moral character. 


Conflict with a catamount. The Lakeville (Ohio) 
Journal gives the following case of maternal cour- 
age as a recent occurrence. A number of cata- 
mounts had come over the Michigan boundary and 
caused great terror among the farmers. One of 
them entered the window of Mr. Israel Hawkins, 
which had been left open, while his wife was en- 
gaged in an adjoining room, and had crept to the 
cradie, where a babe, six months old, was sleeping 
before he was discovered. The mother, on per- 
ceiving hii, seized a broad axe which lay upon the 
hearth, and commenced an attack. The first blow 
stunned without injuring the beast. He recovered, 
sprung upon the woman, and throwing her down, 
tore her left arm severely. She contrived to raise 
herself upon her knees with the animal clinging to 
her, and strack asecond blow. The edge of tie 
axe penetrated the skull, and laid the monster dead 
upon the floor. Her husband came home shortly 
after, and found her lying prostrate and exhausted, 
with the catamount stretched at her feet, and her 
two oldest children weeping over her. The wo- 
man was considerably injured, but the account 
states that she is recovering rapidly. Her arm and 
side were badly torn, but she received no danger- 
ous wound. . 


Flood in Connecticut. The heavy rain storms of 
last week, committed considerable damage in Con- 
necticut, between. East Hartford and Northampton. 
The roada were filled with rain, and several small 


bridges floated away: At Hartford, all the streets} statute is imprisonment at hard labor in the peni- | for six or eight weeks. 


| 





east of Front street, were flooded to a considerable 
depth. Houses, cellars, stores; and roads, were 
covered with water, and exhibited the appearance 
of a great river. The damage of course was con- 
siderable.’ At Middletown, the water had filled the 
cellars of the houses, and cut up the roads so badly 
that many of them were impassable. 


Canaltrade. Williamsport, ( Md.) May 20. The 
basin in-our town, presents to-day a lively scene of 
business. The fleet of boats loaded with coal, 
amounting to 35 or 40 in number, averaging 1,100 
bushels, has already arrived, and more may shortly 
be expected. Most of the article is destined for 
Brien’s works and Harper’s Ferry, in compliance 
with previous contracts. There has been an arri- 
val of wheat, to the amount of 2,000 bushels and 
destined for this place. About one thousand bar- 
rels of flour, have also been received from Allegha- 
ny, and more nay be expected. The freshet in the 


Potomac, which rapidly occurred, and which is 


now gradually subsiding, has furnished an opportu- 
nity of forwarding their produce to market,-which 
they have, with their usual enterprise and prompti- 
tude not neglected. The supply of bituminous 
coal is abundant, and larger than we recollect to 


-have noticed at any one period on former occasions. 


The revenue of the Chesapeake and Ohio canals, 
will experience the favorable influence of this ac- 
tive and revived trade. [ Banner. 


The tolls collected on the New York state canals 
during the week ending the 7th instant, amount to 
$50,696 20. ‘The total amount collected up to the 
7th of May inclusive (17 days) is $139,670 92.— 


The total amount collected last year up to the same | 


time (12 days) was $114,911 79. 
Seal trade. 


fitted out from Newfoundland the present season, 
of 10,648 tons, and carrying 2,940 men. 


Great buttonword tree. A tree has lately been 
cut down in South Reading, Mass. which is well 
deserving notice on account of its size. 

The main body of the tree is 28 feet long: 
and of this length sixteen feet are hollow. At one 
foot from the butt end its circumference is twenty, 
feet.—At six and a half foet, it is sixteen and a half 
feet. And at twelve feet, it is nearly fifteen feet in 
circumference. The hollow trunk now lies nearly 
horizontal, and a man nearly six feet in height may 
stand erect within it. Some mischievous person 
lately kindled a fire in the hollow trunk and the 
tree came near being consumed; but the fire was 
extinguished by means of an engine. Since then 
it has been cut down. 


The lakes. ‘The Buffalo papers state that the 
lakes are entirely clear of ice, and that boats had 
departed from Builalo for Detroit, and arrived at 
Buifalo from Deiroit. 


The mate and seamen of the steamboat William 
Gibbons were tried on Monday, the 15th inst. in 
the federal court at Raleigh, N. Carolina. The 
seamen were acquitted, but Andrews, the mate, 
was found guilty. In consequence, however, of 
some mitigating circumstances, the court only sen- 
tenced him to six months imprisonment and a fine 
of ten dollars. 


A youth named Moran, aged about 19, was exe- 
cuted in Philadelphia last week for the crime of 
piracy. After the execution, it is stated in the 
Pennsylvanian, the scatiold was prostrated by the 
crowd, and divided into small fragments as meinen- 
toes of the transaction in which it had born a part. 
The Philadelphia Gazette adds— 

During the return of the official procession to the 
prison, an attack was made by the canaille of the 
crowd upon the hangman—who certainly performed 
his duty in a most slovenly and careless manner; a 
‘theavy rain’? of brickbats. and other unpleasing 
missiles was conferred upon him—and some per- 
sons in his heighborhood suffered the consequence 
of being in bad company. One soldier of the ma- 
rine company was very severely hurt. ‘At last the 
commander of the detachment ordered a halt, comn- 
manding his men to load, and if necessary to /ire, 
upon their assailants. This operation had the de- 
sired eflect; the ignobile vulgus sneaked away with 
more than common precipita‘ion—wishing no ac- 
cessicns of lead in their dull heads, and unenamored 
of bullets in the thorax. 


Mail robber convicted. William Grizsell has been 
convicted at the present term of the 6th circuit 
court of the United States for the district of Geor- 
gia, judge Wayne presiding, of the crime of em- 
bezzling letters froia the mail, containing money. 
The offence was committed on the 4th day of Fe- 
bruary last, between Augusta and Lincolnson, in 
that st®&e. The punishinent prescribed by the 


There have been 121 sealing vessels 





Se 
tentiary for a period not less than 10, ay 
han 21 years. 7 


Naval. United States schooner Enterprise, ., 
Collins, was at Valparaiso, February 16, last Mt 
Acapulco, all well. 

Sailing of the Independence. The U. §. ship | 
dependence, captain Nicholson, having on Nase 
hon. Geo. M. Dallas, minister to St. Petersbure ok 
under way on Saturday morning last, abouf alt 

ast ten o’clock, and went to sea with a fine s. W 
reeze. 

The navy board for the examination of tmidship. 


{ from 


‘men, assembled in Baltimore on Tuesday morpjp, 


and is proceeding with its duties. Upwards of for, 
young officers reported themselves. The board j, 
composed of the tollowing officers—com. Bidil. 
com. Woolsey, capt. Reed, capt. Nicholson, capt 
Claxton. 

The Norfolk Beacon says, that the presideney of 
the navy board at Washington has been tendered j, 
com. Warrington, now on the Norfolk station. 

The exploring vessels had returned to Norfolk 
from the experimental cruize. 


Col. Johnson, the vice president of the United 
States, has recently paid the state of Arkansas, 
visit.. He spent several days with, col. Sevier, in 
the county of Chicot, where he had an opportunity 


a 


of personally inspecting some of his estate. 


Virginia elections. The parties in the next legig- 
lature stand in the congressional delegatss 15 Van 
Buren to 6. whigs, in the state senate 20 Van Buren 
to 12 whigs, and in the house of delevates 87 Vay, 
Buren to 47 whigs. On joint vote of both houses, 
Van Buren majority 48. 


Small money. . Individuals are,in Massachusetts, 
prohibited from issuing small notes or bills, to serye 
the purpose of currency. The penalty is fifty dol. 
lars for every bill so issued. : 


Census of the city. The population of Boston by 
the census just taken, is found to be 89,325, ex. 
clusive of the forcign paupers and others excluded 
by law in this enumeration, amounting to 498, prin- 
cipally in South Boston, making the total poprla, 
tion 80,823, it being an increase since 1830 of 
19,431, or about 32 per cent. The polls are found 
to be 25,340, a number which will entitle the city 
to 56 members {o the legislature, leaving a fraction 
of 290. [ Boston Gazeite. 


The last winter. In evidence of the accumulation 
of ice on our great inland waters during the last 
winter—a fact of which the unfortunate blockade 
of Buffalo is an unpleasant preof—it may be notic- 
ed, as an unnsual circumstance, that there was, at 
the last dates great quantities of ice in the St. 
Clair river—so much as to ‘render navigation im- 
practicable in that river, but it soon melted as it 
entered Lake St. Clair—none of it reaching Detroit. 

[ Rochester Daily Adv. 


Conventions. There are two conventions now in 
session at Harrisburgh, Penn. viz—the regular state 
convention for the amendment of the constitution, 
and ttie anti-masonic convention, whose object is 
said to be to appoint delegates to a national con- 
vention, with a view to the nomination of a presi- 
dent of the United States. ° 


Flour. The shipment of flour, from the great 
emporium of that article, Rochester, N. Y. has al- 
ready this year diminished one-half, compared wilt 
last year, when it was, during the first 23 days of 
the season; 51,032 barrels. 

The quanty of wheat and flour arrived by way of 
the Erie canal at Albany and Troy up to the Ith 
inst. in this and the preceding year is as follows, 





Viz: 
Bbls. Flour. Bushs. Wheat. 
1836. 1837. 1856. 1537. 
Albany, 50,462 47,117 2,888 5,890 
Troy, 17,297 11,954 5,242 8,559 
67,759 59,071 8,130 14,386 


Shad in the Ohio river. Several genuine shad, a 
fine as ever swam the Connecticut river or a"y 
other New England stream, have been caught 0 
the Ohio river within the last week and sold in ou" 
market. As far as we can learn, they are the first 
fish of the kind ever known in the west. 

[ Louisville (Ky.) Journal. 


North Anna bridge burnt. We regret to bear that 
the rail road bridge over the North Anna was 60” 
sumed by fire, on Thursday the 18th instant. The 
fire was communicated by sparks from the afternoo? 
train of that day, and the wind being high, it was 
impossible to arrest the progress of the flames— 
The loss, we understand, will be near $4,000; 4? 


ithe mail will probably be delayed an hour each day 


[Richmond Whig. 
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